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*Name changed from Zuari Global Limited to Zuari Industries Limited pursuant to Amalgamation of Gobind Sugar Mills Limited 

with the Company as approved by the Hon'ble NCLT, Mumbai and Delhi Benches vide their respective orders dated 20 April 2022 

and 28 March 2022 and confirmed by ROC, Goa on 16 June 2022. 

** Article 2h is proposed to be deleted by passing Special Resolution by the Members of the Company at their 57 th Annual General 

Meeting scheduled to be held on Wednesday, 24 September 2025, subject to other approvals. 

1 

THE COMPANIES ACT, 2013 

 
COMPANY LIMITED BY SHARES  
ARTICLES OF ASSOCIATION  

OF 
ZUARI INDUSTRIES LIMITED* 

 
The following regulations comprised in these Articles of Association were adopted pursuant to 
members' resolution passed at the Annual General Meeting held on 22nd September, 2015 in 
substitution for, and to the entire exclusion of, the earlier regulations comprised in the extant Articles of 
Association of the Company. 
 

1 No regulations contained in Table F, in the Schedule I to the Companies 
Act, 2013, or in the Schedule to any previous Companies Act, shall apply 
to this Company, but the regulations for the management of the Company 
and for the observance of the Members thereof and their representatives, 
shall, subject to any exercise of the statutory powers of the Company with 
reference to the repeal or alteration of, or addition to, its regulations by 
Special Resolution, as prescribed by the said Companies Act, 2013, be 
such as are contained in these Articles. 

Table F not to 
apply but 
Company to be 
governed by 
these Articles 

 
INTERPRETATION 

 
2 In the interpretation of these Articles, unless repugnant to the subject or 

context:- 
Interpretation 
clause 

 a  "The Company" or "this Company" means ZUARI INDUSTRIES 
LIMITED*. 

"The 
Company" 

 b  ''The Act" means "The Companies Act, 2013" or any statutory modification 
or re-enactment thereof for the time being in force and the term shall be 
deemed to refer to the applicable section thereof which is relatable to the 
relevant Article in which the said term appears in these Articles and any 
previous company law, so far as may be applicable and shall also include 
Rules, where necessary. 

"The Act" 

 c  "Board of Directors" or "Board", in relation to a company, means the 
collective body of the directors of the company 

"The Board of 
Directors" or " 
The Board" 

 d  "Director" means a director appointed to the Board of the Company. "Director" 

 e  "Articles" means these articles of association of the Company or as 
altered from time to time. 

"Articles" 

 f  "In Writing" and "Written" include printing, lithography and other modes of 
representing or reproducing words in a visible form and any other form of 
electronic transmission. 

In Writing and 
Written 

 g  "Rules" means the applicable rules for the time being in force as 
prescribed under relevant sections of the Act. 

"Rules" 

 h  Deleted**  

 i  Words importing the singular number include, where the context admits 
or requires, the plural number and vice versa and words importing the 
masculine gender also include the feminine gender. 

"Number" and 
"Gender" 

 
 

































































* Article 145 is proposed to be deleted by passing Special Resolution by the Members of the Company at their 57th Annual General 

Meeting scheduled to be held on Wednesday, 24 September 2025, subject to other approvals. 

33 

REGISTERS 
143 The Company shall keep and maintain at its registered office all statutory 

registers namely, register of charges, register of members, register of 
debenture holders, register of any other security holders, the register and 
index of beneficial owners and annual return, register of loans, guarantees, 
security and acquisitions, register of investments not held in its own name and 
register of contracts and arrangements for such duration as the Board may, 
unless otherwise prescribed, decide, and in such manner and containing such 
particulars as prescribed by the Act and the Rules. The registers and copies 
of annual return shall be open for inspection during 11.00 a.m. to 1.00 p.m. on 
all working days, other than Saturdays, at the registered office of the Company 
by the persons entitled thereto on payment, where required, of such fees as 
may be fixed by the Board but not exceeding the limits prescribed by the 
Rules. 
 

Statutory 
registers 

144 a  The Company may exercise the powers conferred on it by the Act with 
regard to the keeping of a foreign register; and the Board may (subject to 
the provisions of the Act) make and vary such regulations as it may think 
fit respecting the keeping of any such register 

Foreign 
register 

 b  The foreign register shall be open for inspection and may be closed, and 
extracts may be taken therefrom and copies thereof may be required, in 
the same manner, mutatis mutandis, as is applicable to the register of 
members. 
 
 

 

145 Deleted*  

DIVIDENDS AND RESERVES 
 

146 The profits of the Company, subject to any special rights relating thereto 
created or authorised to be created by these presents and subject to the 
provisions of these presents as to the Reserve Fund, shall be divisible among 
the equity shareholders. 

Rights to 
Dividend 

147 The Company in General Meeting may declare dividends but no dividend shall 
exceed the amount recommended by the Board. 

Declaration 
of 
Dividends 

148 The declarations of the Directors as to the amount of the net profits of the 
Company shall be conclusive. 

What to be 
deemed net 
profits 

149 The Board may from time to time pay to the members such interim dividends 
as appear to it to be justified by the profits of the Company. 

Interim 
Dividend 

 












