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INDEPENDENT AUDITOR'S REPORT

To the Members of Zuari Management Services Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Zuari Management Services Limited (‘the . -
Company”), which comprise the Balance Sheet as at 313 March, 2015, the Statement of Profit and Loss, the
Cash Flow Statement for theé year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements _ _

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepied in India, including the Accounting Standards specified under
- Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safequarding the assets of the Company and for preventing and detecting frauds and other irregularities; -~ -

‘selection and application of appropriate accourting policies; making judgments and estimates that are °
reasonable and prudent; and design, implementation and maintenance of adeguate -iriternal financial
controls, that were operating effectively for ensuring -the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

 Auditor's Respons:blhty o : _
_ Our responsibility is to express an opinion on these fmanc&al statements based on our audnt

‘We have taken into account the provisions of the Act, the accounting ‘and auditing standards and matters' .
which are required to be included in the audit report under the provisions of the Act and the Rules made

' - thereunder.

We conducted our audit in accordance with the-Standards on Auditing speciﬁed Ghder Seclion '14'3’(10') _of the -
‘Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
-obtain réasonable assurance about whether the financial statements are free from material misstatement,

An audit irvolves performing procedures to obtain audit evidence about the amounts and the disclosures in )
- the financial statements. The procedures selected depend on the auditor's judgrment, including the -

" assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. -

in making those risk assessments, the auditor considers internal financial control relevant to the Company’s

' " preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expréssing an opinion on whether the

Company has in place an adequate internal financial controls system over financial reporting and the
“operating effectiveness of such controls. An audit also includes evaluating the approbriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Companys :
Directors, as well as evaluating the overall presentation of the financial statements. .




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

in our opinion and to the best of our infermation and knowledge and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in india, of the state
of affairs of the Company as at 31% March, 2015, and its profit and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, we report that:
{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as -
it appears from our examination of those books.

{¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staternent dealt with by
this Report are in agreement with the books of account.

-{d) In"our opinion, the aforesald financial statements comply with the Ac'coﬂin’éin'g Standards 'ébebiﬁed

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(&) On the basis of the written representations received from the directors as on 315! March, 2015 taken '
on record by the Board of Directors, none of the directors is disqualified as on 31% March, 2015 from -
. being appointed as a director in ferms of Section 164 (2} of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in accordance wrth Rule 1M1
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and fo the best of our mformatlon
and according o the exptanattons given to us:

. i. There are rio matérial pending litigations agamst the Company which could lmpact its fmancual . '
" position in its financial statements. :

- fi. . The Company did not have any Iong—term contracts mc!udlng derwatave coniracts durmg the’-
© yéar and therefore the question of makmg provisions for materlal fosses in such contracts does o
‘not arise. R ;

iil. - There were no amounts ‘which were reqwred to be’ transferred durmg the year to the: Investor -
Education and Protection Fund by the Company. -

As réquired by the Companies (Audifor's Report) Order, 2015 (‘the Order) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given o us, we give in the Annexure a statement on the matters specified
in the paragraphs 3 and 4 of the said Order. . . . .

For V. Sankar Aiyar & Co.
Chartered Accountants I
{CAl Firm Regn. No. 169208W -

. . . ) 1
Place: New Delhi B _ : ' _ fRethmam
_ Dated: S o - g

/ (Partner) . R
Membershsp No. 010412

- newoELHI O
Aoy FRN 109208W)




Annexure referred to in the Independent Auditors’ Report to the members of Zuari Management
Services Limited on the accounts for the year ended 315 March, 2015,
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a) The Company has maintained proper records showing full particutars, inchuding quantitative details
and situation of fixed agsets.

b} The management has physically verified most of the fixed assets at the year end. Having regard to
the size of the Company and nature of its assets the frequency of verification at the year end, in our

opinion, is reasonable. No material discrepancies were noticed on such verification.

The Company does not carry inventories of nature covered by Accounting Standard - 2. Therefore,
clause 3 (i) of the Order is not applicable to the Company.

The Company has not granted any loans during the year, secured or unsecured, to companies, firms or
other parties required to be covered in the register maintained under section 189 of the Act. Therefore,
the provisions of clause 3(iii} (a) & (b) of the Order are not appiicable.

In our opinion and ‘according to the information and explanations given to us, there are reasonably
adequate internal control systems, commensurate with the size of the Company and the nature of its :
business, for purchase of fixed assets and sale of services. During the course of our audit, we have

“neither come across nor have been informed of any continuing failure to correct major weaknessesin
-the internal control system. . _ :

The Company has not accepted depos:ts dunng the year from the publac wrthrn the provrsaons of sectron o

73 of the Act and the Rules framed there under..

The Central Government has not prescribed marntenance of cost’ recorcfs under sub-sectron '('1)'-of'
section 148 (1) of the Act in respect of Company’s activities, :

ay According to the information and explanations given o us and on the basrs of ‘exarmiination ‘of the -

records of the Company, the Company has been generally regular in depositing undisputed statutory - '
“dues rnctudmg Provident ‘Fund, Income-tax, - Service tax and ahy other statutory dues with the

approptiate authorities. There were no ‘arrears’ of undrsputed statutory dues as at 31% March; 2015,

which were outstandmg for a period of more than six months from the date they became payable. We

are informed that there is no liability towards sales tax, wealth tax, Employess’ State insurance, duty of .

customs, duty of excise, value added fax and cess for the year under audit.

" b} There are no drsputed dues which have remained unpaid as on 31t March 2015 on account of
- Income-tax and Service tax. .

" viii
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¢} . According to- the information and explanat:on grven to us, the Company has no habrhty or .
requirement to transfer any amount to Investor Education & Protection Fund in accordance wath the

relevant provisions of the Companies Act, 1956 (1 of 1956) and rules thereunder.

The Company does ot have any accumulated Iosses at the end of the ygar and has not tncurred cash |
losses during the financial year covered by our audit and in the immediately preceding financiat year.

“The Company has not taken any loans”from financial institutions or banks or debenture ho!ders |

Therefore, the questron of default in repayment of dues does not arise.

' 'Accordrng to information and explanations given o us, the Company has not g:ven any guarantee fer

loans taken by others from banks and financial institutions.

' According to the information and explanations given to us, the Company has not taken any term loans'. _

during the year.

Based on the audit procedure performed and the representatlon obtarned from the management we'_ .

report that no case of fraud on or by the Company has been noticed or reperted durrng the year under

~ audit,

For V. Sankar Aryar & Co.
" Chartered Accountants - [
ICA! Firm Regn. No..109208W _

Place: New Dlhi L .-'/Zaemmam g
- -Dated: 20 \X : _ o {Partner)

Membersh:h No 010412




Zuari Management Services Limited
Balance Sheet as at 31 March, 2015

{Amount in Rupees)

Notes 31 March 2015 31 March 2014
EQUITY AND LIABILITIES
Shareholders’ funds
Share capitai 3 5,00,000 5,00,000
Reserves and surplus 4 7,38,84,974 6,34,71,691
7,43,84,974 6,39,71,691
Non-current liabilities
Long term borrowings 5 10,11,00,000 -
Long-term provisions 6 - -
10,11,00,000 -
Current liabilities
Trade payables 7 4,78,002 1,34,89,416
Other current liabilities 8 1,42,01,931 10,51,82,906
Short-term provisions 6 60,16,206 43,21,418
2,06,96,139 12,30,03,740
Total 19,61,81,113 18,69,75,431
ASSETS
Non-current assets
Fixed assets
Tangible assets 9 11,07,391 12,00,948
Non-current investments 10 16,30,26,145 16,30,26,145
Long-term loans and advances i3 1,86,72,003 1,10,99,055
Other non-current asseis 14 2,384,069 2,13,357
18,30,89,668 17,55,39,505
Current assets
Trade receivable 11 74,85,302 87,64,639
Cash and bank balances 12 55,45,186 23,07,456
Short-term loans and advances 13 4,60,957 3,63,831
1,30,91,445 1,14,35,926
Total 19,61,81,113 18,69,75,431
Significant accounting policies
Other notes forming part of the financial statements
As per our report of even date
For V.Sankar Aiyar & Co. For and on behalf of the Board
Chartered Accountants
FRN 109208 W
pa
P Ve {{;vm
/(. TRethinam) {Nave oor} (V. Seshadri}
Partner Director Director

M No.10412 DIN: 01680157 DIN: 06499916
Place: New Deathi

Date: 07.05.2015

Place: Gurgaon
Date: 07.05.2015




Zuari Management Services Limited

Statement of Profit and Loss for the year ended 31 March, 2015

Income

Revenue from operations
Other income

Total Revenue

Expenses

Employee benefits expense

Other expenses

Total

Earnings before interest, tax, depreciation and amortization
Depreciation and amortization expense
Finance costs

Profit/{loss) before tax

Tax expense

Current tax

Excess Provision for earlier year written back
Tota) tax expense

Profit/{Loss) for the year after tax carried to Balance Sheet

Earnings per equity share {nominal value of share Rs.10/-
(31 march 2014 - Rs.10/-)} Basic & diluted

Significant accounting policies
Other notes forming part of the financial statements

As per our report of even date
For V.Sankar Aiyar & Co.
Chartered Accountants

FRN 109208 W

P

]/
(V. Rethinam}
Partner
M Np.10412

Place: New Delhi
Pate: 07.05.2015

{Amount in deees)

Notes 31 March 2015 31 March 2014
15 4,89,23,160 6,47,45,073
16 2,21,14,045 1,30,19,260

7,10,37,205 7,77,64,333
17 3,82,98,250 2,48,44,170
18 1,09,37,685 2,47,86,896
4,92,35,935 4.97,31,066
2,18,01,270 2,80,33,267
i 4,17,1023 1,78,917
20 1,21,40,884 1,11,19,227
92,43,283 1,67,35,123
9,30,000 44,00,000

-21,00,000 -
-11,70,000 44,00,000
1,04,13,283 1,23,35,123
208.27 246.70

For and on behalf of the Board

AGW-
{Naveéh Kapoor) {V. Seshadri}
Director Director
DIN: 01680157 DIN: 06499916

Place: Gurgaon
Date: 07.05.2015




Zuari Management Services Limited
Cash Flow Statement for the year ended 31 March, 2015

{Amount in Rs.)

Particulars 31 March 2015 31 March 2014
A, CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/{Loss} before tax & exceptional items. 92,43,282 1,67,35,123
Adjustment for:
Depreciation 4,317,103 1,78,917
interest income -75,460 {1,01,857)
Dividend Income -1,52,36,727 (1,29,17,403)
Other Income ) -68,01,858
Operating Profit/{Loss) before working Capital Changes ~-1,24,53,659 38,594,780
Adiustment for changesin ¢
(Decrease}/Increase In Long Term Provisions - {44,00,000}
{Decrease}/Increase in Short Term Provisions 16,94,788 12,12,847
{Decrease)/Increase in Trade payables -1,30,11,414 1,33,40,050
{Decrease)/Increase in Other Current Liakilities 1,01,09,025 33,62,386
{increase)/ Decrease in Short Terms Loans and Advances -97,126 16,94,323
{Increase)/ Decrease in Long Terms Loans and Advances 4,93,483 {20,49,104)
{Increase)/ Decrease in Other non-current Assets -70,712 {95,911)
{Increase)/Decrease in Trade Receivables 16,79,337 {64,87,640)
Net Cash from Operating Activities before Income Tax -1,16,56,278 1,04,71,732
Direct taxes paid {net of refund) -68,96,491 (19,02,247)
Net cash from operating activities _-1,85,52,769 85,609,485
B. CASH FLOW FROM INVESTING ACTIVITIES :
purchase of Fixed Assets (including in-tangible assets} -3,23,546 {8,78,219)
Purchase of non-current investments - {8,84,18,135)
Dividend Income 1,52,36,727 1,29,17,403
Interest income 75,460 1,01,857
Other Income 68,01,858
Net cash used in Investing activities 2,17,50,499 (”7,62,7'7,09;4'}'
€. CASH FLOW FROM FINANCING ACTIVITIES:
Loans taken during the year 10,11,00,000 10,11,00,000
Repayment of Long-term Borrowings ~10,11,00,000 {3,45,00,000)
Net cash used in financing activities - 6,66,00,000
Net Changes in Cash and Cash equivalents during the year 32,327,730 (11,07,610)
Cash and Cash equivalents at the beginning of the year 23,07,456 34,15,066
Cash and Cash equivalents at the end of the year 55,485,186 23,07,456
Net increase/(Decrease) 32,37,730 {11,07,610)

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand
and short term investrments with an original maturity of three mownths or less.

As per our report of even date
For V.Sankar Alyar & Co,
Chartered Accountants
FRN 109208 W
7

l Ead
{V_Rethinam)
Partner

for and on behalf of the Board

(V. Seshadri)
Director

M No.10412 DiN: 01680157 DIN: 06499816

Place: Gurgaon
Date: 07.05.2015




ZUARI MANAGEMENT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2015

1.

Significant accounting policies

a.

g

Measurement of EBITDA

As permitted by the Guidance Note issued by Institute of Chartered Accountants of India, the
Company has chosen to present earnings before interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of the statement of profit and foss., The Company
measures EBITDA on the basis of profit/ {loss} from continuing operations. In its measurement, the
Company does not include depreciation and amortization expense, finance costs and tax expense.

Basis of preparation

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the Notified Accounting Standards by Companies
{Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (to the extent
notified). The financial statements have been prepared on going concern basis and under the
historical cost convention.

Use of estimates

The preparation of financial statements in conformity with indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent Habilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
pericds.

Tangible fixed assets

The Fixed assets of the company are stated at historical cost less accumulated depreciation. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price.

Depreciation on tangible fixed assets

i) Assets are stated at cost of acquisition less accumulated depreciation. All significant costs
incidental to the acquisition of assets are capitalized.
i} The company has revised its policy of providing depreciation w.e.f. 01.04.2014 in line with

the requirement of part C of schedule Il of the Companies Act, 2013. The Company
continues to foltow straight line method of depreciation. Itt respect of additions to Fixed
Assets, depreciation is calculated on pro-rata basis from the date on which Asset is put to
use.

Revenue Recognition

Revenue is recognized to the extent that itls probable that the economic benefits wili flow to the

Company and the revenue can be reliably measured.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The
contributions to the provident fund are charged to the statement of profit and loss for the year
when the contributions are due. The company has no obligation, other than the contribution
payable to the provident fund.




ZUARI MANAGEMENT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2015

2.1

2.2

In respect of gratuity, earned leaves & sick leaves, a separate actuarial valuation is carried out.
Actuarial gains and losses are recognized net of incurred during the period in which they occurred
in the statement of profit and loss.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders {after deducting attributable taxes) by the weighted average number of
equity shares outstanding during the year. For the purpose of calculating diluted earnings per
share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

Provisions

A provision is recognized when the company has a present obligation as a result of past event, itis
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a refiable estimate can be made of the amount of the obligation.

Deferred Tax

In accordance with Accounting Standard 22 - Taxes on Income, Deferred tax is recognized subject to
consideration of prudence, being difference between accounting and taxable income that
originates in one year and capable of reversal in subsequent years.

Other Notes forming part of accounts

Corporate Information

Zuari Management Services Limited (the Company) is a public company domiciled in India and
incorporated under the provisions of the Companies Act, 1956.1t was incorporated on 6" December
2006.

Related party disclosures as per Accounting Standard 18

a) Holding Company : Zuari Globat Limited
b) Fellow Subsidiaries : Zuart Infraworld India Limited
: Zuari investments Limited
: Simon India Limited
c} Associates : Indian Furniture Products Limited

Transactions with the above parties and closing balances as at March 31, 2015 are as per
“Annexure — A”




ZUARI MANAGEMENT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2015

2.3 Basic and diluted earnings per share as per Accounting Standard — 20 {Amt. in Rs.)

S.No. Particulars 31.03.2015 31.03.2014
a)  Profit / (Loss) for the year 1,04,13,283 1,23,35,123
b)  Weighted average number of equity shares 50,000 50,000
c)  Facevalue of per share 10 10
d)  Basicand diluted earnings per share 208.27 246.70

2.4 Employee benefits (AS-15 Revised)
The Company has obtained valuation report from Actuary. The following data is given from
report of the Actuary.

{i) Economic Assumptions:
Particulars 2014-15 2013-14
Discount Rate 8% 9%
Future salary increase 9% 9%
(i) Changes in the present value of the defined benefit obligation: (Amt. in Rs.)
Earned Leave Gratuity Sick leave
31-03-2014 | 31-03-2015 | 31-03-2014 31-03-2015 | 31-03-2014 31-03-2015
a) Present value of obligation as at ’
the beginning of the period
13,19,264 | 25,28,547 6,70,931 14,12,892 3,79,979
b} Acquisition adjustment 416,000 - 238,562 - -
€) Interest cost 1,05,541 2,27 569 53,674 1,13,031 30,398
d) Past service cost - - -
€) Current service cost 11,66269 | 1151763 | 3,87470 5,73,565 3,16,546
f Curtailment cost/ (Credit) - ” - - -
g) Settlement cost/ (Credit) - - . - —
h) Benefits paid (14,766) | (54,799 - - -
i) Actuarial {gain)/loss on
obligation (4,63,761) | (483116} {5,06,445) (5,42,456) 3,62,287
i Present value of obligation as at
the end of closing period 25,28,547 33,69,964 844,192 15,57,032 10,89,210

\.
NEW GELHE |
(z(%:-.-oev :,,E A




ZUAR! MANAGEMENT SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2015

{iii} Expenses recognized in statement of profit and loss account: (Amt. in Rs.)
Earned Leave Gratuity Sick leave
31-03-2014 | 31-03-2015 | 31-p3-2014 31-03-2015 | 31-03-2014 31-03-2015
a) Current service cost 11,66,269 | 1151763 | 387470 5,73,565 3,16,546
b) Past service cost - - - —
) Interest cost 105541 | 227,569 53,674 1,13,031 30,398
d} Expected return on plan
assets - == - - -
e) Curtailment cost / (Credit)
f) Settlement cost / (credit)
g) Net actuarial (gain) / loss
recognized in the period
(4,63,761) (4,83,116) (5,06,445) (5,42,456) 3,62,287
h) Expenses recognized in the
statement of profit & losses
8,08,049 896,216 {65,301) 144,140 7,059,231
{iv} Details of Defined Contribution Plan in respect of the Group:  (Amt. in Rs.)
[
2014-15 2013-14
Contribution to Provident Fund 18,76,395 10,94,268
Contribution to Superannuation Fund il il
Contribution to Contributory pension fund 2,13,071 4,65,078
Total 20,89,466 15,59,346

2.4 Deferred tax (Liability)/Assets as at 31.03.2015 consists of

Particulars 31.03.2014 | Forthe year | 31.03.2015
Book/Tax Depreciation difference {62,000) 33,000 {29,000)
Brovision for Leave Encashment/Gratuity 2,05,000 3,19,000 5,24,0000
Net Deferred Tax [Liability}/Asset for the year 1,43,000 3,52,000 4,895,000

L _J

The net deferred tax asset has not been considered as a matter of prudence,

2.5 Previous year figures have been re-grouped wherever necessary to correspond to current year figures,
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" Zuari Management Services Limited

Notes to financial statements for the year ended 31 March, 2015

3. Share capitat

Authorised :
50,000 Equity Shares of Rs. 10/- each

Issued
50,000 Equity Shares of Rs. 16/- each

Subscribed and Paid-up
50,000 Equity Shares of Rs.10/- each, fully Paid-up

{Amount in Rupees}

a} Reconcllation of Shares Qutstanding at the beginning and end of the reporting Period

Equity Shares
At the beginning of the pericd

issued during the period
Outstanding at tha end of the period

) Terms/Rights Attached to equity Shares

31 narch 2015 31 March 2014

5,00,000 5,00,000

5,00,000 5,00,000

5,00,000 5,00,000

Total 5,00,000 5,00,000

Number Rupees Number Rupess

50,000 5,00,000 50,000 5,00,000
50,000 5,00,000 50,000 5,00,000

The Company has only ene class of equity shares having a par value of Rs.10/- Share, Each share holder of equity shares is

entitied to one vote per share,

¢) Details of Shareholders holding more than 5% of shares in the company

Name of Shareholder

Zuari Giobal Uimited

d) The entire paid up capital is heid by Zuari Glabal Limited, the Holding Company & its nominees.

4. Reserves and surplus

Surpius
Balance as per last Financial Statements
Net Profit/{Loss) for the current year

Total
5. Long-term horrowings
Unsecured
Inter Corporate Deposit from
Adventz Infraworld India Limited
Zuari Globai Limited
Total

Terms:
Interest - 12% & 12.50%per annum
Miaturity - 26 months

Date of Maturity - Various dates between Jan'l7 to May'17)

6. Provisions

Provision for employee benefits
- Giratuity
- Sick Leave
- Leave benefits

Total

; ,,.45)

o

' NEV{%H: \©
Ga08Y; .

No. of Shares % Holding No. of Shares % Holding
50,000 100 50,000 100
6,34,71,691 5,11,36,568
1,04,13,283 1233513
7.38,84,974 b,34,71,691

Non-cureent protion

Current maturities

31 March 2015 31 March 2014 31 March 2015 31 March 2014
10,11,00,000 - - 10,11,00,000
10,11,00,000 - - 10,11,00,000

Non Current Current Non Current Current
- 15,57,032 - 14,12,892
- 10,89,210 - 3,79,97%
- 33,69,964 - 25,28,547
- 60,16,206 ~ 43,21,418
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' Zuari Management Services Limited
Notes to financial statements for the year ended 31 March, 2015

7. Trade payables
Trade payables®

Total

{Amount in Rupees)

31 March 2015 31 March 2014
4,783,002 1,34,8%,416
4,78,002 1,34,89,416

* The Company has not received any infermation from parties regarding their registration under Micro, small and Medium Enterprises
{Development) Act, 2006, In the circumstances, disclosures relating to amount rematning unpaid as at the year end, together with the interest,

if any, payable under the Act are not ascertaineble.

8. Other current liabilities

b} Under a scheme of arrangement approved by the Madras High Court, SSFL will stand merged with Indian Furniture Products Limited {IFPL) from the
appointed date of st April, 2014. As a result, the Company was allotted 24,91,071 equity shares of Rs.10/- each, fully paid up in IFPL. The management is of
the view that the shares allotted in IFPL carries the same cost at which the shares of $SFL were held. Keeping in view the long term nature of the investments,

no provision for dimunition in value is considered necessary.

-

X ) Ay V'

Current Maturities of Jong term borrowings {ICD} - 10,11,00,000
Security Deposits 1,05,000 1,05,000
interest accrued and due on borrowings 1,09,26,785 -
Mortgage benefit payable to staff 51,720 51,720
Statutery dues 31,18,416 39,36,186
Totat 1,42,01,931 19, 51,92 906
9, Fixed assets
Tangible L | intangible | Grand Total
Particulars Computers Furniture & Fixtures Office Equipments
Total
Cost
As at 01.04.2014 540,071 3,28,655 6,35,419 35,04,145 - 15,04,145
Additions 2,22,625 82,021 18,900 3,23,546 - 3,23,546
Disposals - . - - - - o -
As at 31.03.2015 7,62,6$§ 4,10,676 5,54,319 18,27,691 - 18,27,691
Depreciation
lUpto 01.04.2014 2,231,608 58,519 23,070 3,803,197 - 3,03,197
[Charge for the Year 2,02,772 91,857 | 1,22 474 4,17,103 - 4,17,103
Written back - - - - - .
Upto 31.03.2015 4,24,380 1,50,376 1,45,544 7,20,300 - 7,20,300
Net Block
As at 31.03.2015 3,38,316 2,60,300 5,08,775 | 11,607,391 - 11,07,381
As at 31.03.20_1_4 3,18,463 _ 2,70,136 6,12,349 12,006,948 - 12,00,948
10, Non-current investments
Non Trade - at cost
Equity Enstruments - Quoted
50,78,900 Equity shares of Rs.10/- each (previous year 50,78,909 equity 13,04,76,145 13,04,76,145
shares), fully paid up of Zuari Agro Chemicals Limited
Equity instruments - Unquoted
24,51,071 Equity Shares of Rs.10/- each, fully paid up of Indian Furniture 3,25,50,000 3,25,50,000
Products Limited {Previous Year 23,25,000 Equity Shares of Rs.10/- each,
fully paid up of Style $pa Furniture Limited}
Total 16,30,26,145 16,30,26,145
a) Market vatuz of quoted investrnents 1,14,32,62,416 $5,01,00,352
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11, Trade receivables
{Unsecured - considered good}

- Qutstanding for a period exceeding 6 months
from the date they are due for payment

- Other receivables
{Refer to Note 14}
fotal

12 Cash and cash equivalents

a. Cheques in hand
b, Balances with banks
-in Current Accounts
- in deposit accounts of mere than 3 months and
tess than 12 menths maturity
Total

13, Loans and advances
{Unsecured - considered good)

Other loans and Advances

Advance income tax [net of provision for taxation)
Prepaid expenses

Advances recoverable in Cash or in Kind

Staff Loans

Security deposit
Total
14, Other Assets
Interest Accrued on Staff Loans
{Refer to Note 11)
Total

{Amount in Rupees}

31 March 2015 31 March 2014
Non Current Current Non Current Current
- 34,80,240 - -
2,84,069 36,05,062 2,13,357 B7,64,639
2,84,069 70,85,302 2,13,357 87,64,639
Non Current Current Non Current Current
- 55,45,186 - 23,07,456
. 55,45,186 - 23,07,456
Non Current Current Non Current Current
1,60,24,402 - 79,57,911 -
- 22,500 “ 3,750
- 1,96,118 - 41,448
6,82,661 2,842,339 10,16,144 3,18,633
19,65,000 - 21,25,000 -
1,86,72,063 4,60,957 1,10,99,055 3,63,831
Non Current Current Non Current Current
2,584,069 - 2,13,357 -
2,84,069 - 2,13,357 -




Zuari Management Services Limited
Notes to financial statements for the year ended 31 March, 2015
{Amount in Rupees)

31 March 2015 31 March 2014
15. Revenue from operations
Comrnission Income 85,89,316 1,83,69,529
Management & Engineering Services 4,03,33,844 4,63,75,544
Total 4,89,23,160 6,47,45,073
16. Other income
Dividend Income 1,52,36,727 1,29,17,403
Excess Provisions written back 244 .
Miscellangous Income 67,38,745 -
Notice Period Recovered 62,869 -
Interest income 75,460 1,01,857
Total 2,21,14,045 1,30,19,260
17. Employee benefits expense
{Refer Note No. 1 {g} for employee benefits)
Salaries, wages and honus 3,58,76,410 2,24,07,717
Contribution to provident & other funds 21,21,520 15,80,442
Gratuity 1,44,140 -
Staff welfare 1,56,180 9,586,011
Total 3,82,98,250 2,49,44.170
18. Other expenses
Consultancy 94,49,919 1,70,71,034
Rent {net of recoveries) ' 2,69,809 36,37,334
Legal & Professional Expenses 2,95,800 6,06,328
ROC Charges & Filing Fees ‘ 5,329 18,482
Payment to Auditors {Refer detail below) 1,45,000 95,000
Travelling & conveyance 5,94,930 19,94,197
Vehicle Maintenance _ 1,17,124 9,424,179
Communication 10,020 1,89,855
Interest on delayed payments of statutory dues 29,891 -
Penalty on PF Damages 8,424 -
Miscellaneous expenses 11,439 2,29,487
Total 1,09,37,685 2,47,86,896
Payments o the Auditors as
Audit Fees 1,20,000 80,000
Tax Audit Fees 25,000 15,000
Total 1,45,000 95,000
19. Depreciation and amortization expense
Depreciation of tangible assets 4,17,103 1,78,817
Total 4,17,103 1,78,917
20. Finance costs
Interest expense 1,21,40,884 1,11,18,227
Total 1,21,40,884 1,11,19,227
For V. Sankar Aiyar & Co.
Chartered Accountants For and on behalf of the Board
FRN 109208 W
- sl
l -

(VkRethEnam)

/Partner

M No.10412

(V. Seshadri}
Birector

DIN: 01680157 DIN: 06499516

Place: New Delhi
Date: (07.05.2015

Place: Gurgaon
Date: 07.05.2015




Annexure - A

Related Party Transaction As Per Accounting Standard 18 For Zuarl Management Services Limited

{Amount in Rs.}

following transactions were carried out with related parties in the ordinary course of business for the Period ended 31st March’ 2615

Si. No Transaction Details

2014-15

2013-24

Heolding Company

Fellow Subsidiaries

Associates

Holding
Company

Feflow
Subsidiartes

Associates

1 Payment made on their behalf

-Zuari Infraworid India tid.

1,19,030

1,02,725

-Zuast Giohal Limited

YT

~Euart Investmant Limited

1,52,359

2,92,978

-Simen India $mited

2,383,514

-indian Furniture Products Limited

4,28,618.07

2 Payment made on our behalf

-Zuar: Glebat Limited

63,587,040

-Zuari Investment Uimited

315

-Simon India limited

5,508

-Indian Furniture Products Umited

31,700

3 Service Charges Pald

-Zuari investirtent Limited

21,000

20,000

4 Receipt of Inter-corporate Depaosits [ loans

-Zuari infraworld Inida Lid.

3,45,00,000

-Zuari Global Limited

~ 12,67,00,600

5 Repayment of knter-corporate Deposits / loans

-Zuari tnfraworld Inida Lid.

3,45,00,000

-Zuari Global timited

2,56,00,000

6 Management Fees Received

-Zuari Global timited

35,59,222

22,54.878

-Zuan infraworld Inida Ltd,

21,82,853

13,30,712

-Zuati investment Limited

4,562,800

2,52,080

-Indiap Farniture Products Limitad

6,56,000

7 Securlty Deposit Receivad

~Zuati investment Limited

1,05,080

8 Purchase of Shares

~Zuar) investment Limited

8,84,18,135

9 Interest Paid

-Zuari Global Limited

1,21,40,884

1,11,19,127

Closing Balances as at March 31, 2015

Amount Rs.

Sr.No. Name of Company

or. f Cr.

1 |ZuariGlobal Limited

Dz.

1,67,77,265

Zuar Giobal Limited - JCD

r.

1C,11,00,00¢

Zuasd Investments timited

Dy,

Nil

Zuayl Investments Limited - Security Deposit

Cr.

1,05,000

Zuari Infraworid India Limited

Dr.

72,693

Simon india Limited

Nit

~ ] fe Ine

Indian Furniture Products Limited

Or.

493

Payment {o Key Managerial Person during FY2014-15

st. No. Name

Designation

Nature of payrment

Amount Rs.

1 Mr. R, 5. Raghavan {period 01.08.14 f0 31.08.14)

Diractor

Advisory

5,00,000




