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INDEPENDENT AUDITOR’S REPORT
To the Members of Gobind Sugar Mills Limited
Report on the Financial Statements

We have audited the accompanying standalone financial statements of Gobind Sugar Mills Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit, We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder. We conducted our audit in accordance with the Standards on Auditing,
issued by the Institute of Chartered Accountants of India, as specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the aunditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified audit opinion on the standalone financial statements.
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“Basis o7 §iAlified opinion

Attention is invited to note 12 to the financial statements. The Company has recognized Deferred Tax
Asset (net) Rs. 5,655.53 lacs (including Rs. 633.39 lacs during the year) in terms of Accounting
Standard — 22, “Accounting for Taxes on Income”, notified pursuant to the Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014, based on the future profitability
projections made by the management. However, in our opinion, in the absence of virtual certainty and
convincing evidence of the aforesaid projections in terms of Accounting Standard — 22, no deferred
tax asset should be recognized. Had the impact of the same been considered, there would be a logs of
Rs. 7,767.11 lacs as against the reported loss of Rs. 2,111.58 lacs for the year.

In respect of above, our audit report for the previous period ended March 31, 2014 was similarly
modified.

Qualified opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter(s) described in the Basis for Qualified Opinion paragraph above, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair, view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2015, of its loss and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) Except for the matter(s) described in the Basis for Qualified Opinion paragraph, we have sought
and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(b) Except for the matter(s) described in the Basis for Qualified Opinion paragraph in our opinion
proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agrsement with the books of account;

(d) Except for the effects of the matter(s) described in the Basis for Qualified Opinion paragraph, in
our opinion, the aforesaid standalone financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

{e) The matter described in the Basis for Qualified Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the Company;

(f) On the basis of written representations received from the directors as on March 31, 2015, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
20135, from being appointed as a director in terms of Section 164 (2) ¢ f the Companies Act, 2013;
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Annexure referred to in paragraph ‘Report on Other Legal and Regulatory Requirements’
of our report of even date

Re: Gobind Sugar Mills Limited (*the Company’)

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Al fixed assets have not been pliysically verified by the management during the year but
there is a regular programme of verification which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

(ii) () The management has conducted physical verification of inventory at reasonable intervals
during the year.

{b) The procedures of physical verification of inventory followed by the management are

reascnable and adequate in relation to the size of the Company and the nature of its
business.

(¢} The Company is maintaining proper records of inventory and no material discrepancies
were noticed on physical verification.

(iii) (a) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013. Accordingly, the

provisions of clause 3(iii)(a) and (¥} of the Order are not applicable to the Company and
hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the
nature of its business, for the purchase of inventory and fixed assets and for the sale of
goods. The activities of the Company do not involve the sale of services. During the
course of our andit, we have not observed any major weakness or continuing failure to

correct any.major weakness in the internal control system of the Company in respect of
these areas.

{v) The Company has not accepted any deposit from the public.

{vi) We have broadly reviewed the books of account maintained by the Company pursuant to
the rules made by the Central Government for the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, related to the manufacture of sugar and its
by-products, and are of the opinion that prima facie, the specified accounts and records

have been made and maintained. We have not, however, made a detailed examination of
the same. :

{(vii)(a) Undisputed statutory dues including provident fund, income-tax, sales-tax, wealth-tax,
service tax, customs duty, excise duty, value added tax, cess and other material statutory
dues have generally been regularly depusited with the appropriate authorities though
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there has been a slight delay in a few cases. The provisions relating to employees’ state
insurance are not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income-tax, wealth-tax, service tax, sales-tax,
customs duty, excise duty, value added tax, cess and other material undisputed statutory
dues were outstanding, at the year end, for a period of more than six months from the

date they became payable. The provisions relating to employees’ state insurance are not
applicable to the Company.

@

.

According to the records of the Company, the dues outstanding of income-tax, sales-tax,
wealth-tax, service tax, customs duty, excise duty, value added tax and cess on account
of any dispute, are as follows.

Name

of the | Nature of dues Amount Period to | Forum where
statute (Rs. in lacs) | which dispute is
amount pending
relates
Central Excise | Disallowance of 19.91 2007-08 to | Commissioner
Act, 1944 CENVAT Credit 201213 Appeal,
on input goods Lucknow
and services and
Duty Demand on
sale of scrap and
storage loss of
molasses
Central Excise | Disatlowance of 2.69 2003-04, High Court
Act, 1944 CENVAT Credit 2005-06 and | Bench,
on input goods 2000-01 Lucknow
Central Excise | Disallowance of 1.35 1583-84 High Court,
Act, 1944 CENVAT Credit Kolkata
Central Excise | Disallowance of 67.79 2004-05, CESTAT, New
Act, 1944 CENVAT Credit 2006-07  to | Delhi
on input goods 2011-12
and services and
Duty Demand on
sale of DBagasse
and scrap sales
Central  Sales | Interest Demand 2.52 2003-04 Additional
Tax Act, 1956 on CST on Ex- Commissioner,
UP sale Sitapur
Tax on Entry of | Entry tax on fres 1.19 2001-02 Tribunal Court,
Goods Act, | sugar sale Lucknow
2000
UP Trade Tax | Tradetax 0.09 2006-07 and | Tribunal,
Act, 1943 2007-08 Lucknow
















- Gobind Suqar Mrils lelted

‘Notes to fmancnal statements for the year ended 31 March 2015

o | .Corporate Enformaﬂon .

:Gobznd Sugar Mllls L:rmted (the Company) isa pubhc Company domlclled fn lnclia and Incorporated under the . .

provisions of the Companles Act 1956, Its shares are llsted on Calcutta Stock Exchange in India. The Company
is primarily engaged in manufacture and sale of Sugar and its by- products (Molasses and Bagasse) The .
Company presently has manufacturlng facilities at Aira Estate, District Lakhimpur Kherl in the State of Uttar :
Pradesh. The Company is expanding its capaczty from 7,500 Ton Crushing per day (TCD) to 10, 000 TCD. and
setting up Sugar Reflnery having capacity of 5,000 TCD (out of the total capamty) and Co generatmn plant

2. Bas:s of preparatlon

The financial statements of the Company have been prepared in accordance w:th the generally accepted_
accounting principles in India (Indian GAAP). The Company has prepared these fmanc:a[ statements to comply'
in all material respects with the accounting standards notified under, Sectlon 133 of the Companles Act 2013, .

“read together with paragraph 7 of the Companles (Accounts) Rules 2014. The fmanual statements have been
prepared on an accrual basis and under the h|storlcal cost conventron : .

The accountxng pohmes adopted in the preparatlon of financial statements are cons:stent W|th those used in
the prevrous pEl'IOd except for the chanqe in accountmg pohc:es explalned in Note No 2. 1(a) below. :

2 1 Summary of SIQnrflcant Accoun’cmq Pohc:es
(@) Usefui ilves/ deprecnat:on rates

Till the year ended 31 March 2014 deprecxatlon rates prescrlbed under Scheduie XIV were treated as
minimum rates and the Company was not allowed to charge depreclation at lower rates even if such lower
rates were justlfred by the est:mated useful life of the asset, Schedule Il to the Companles Act 2013 prescrlbes
useful hves for flxed assets wh|ch in many cases, are d|fferent from hves prescrlbed under the erstwhne ,
Schedule XIV. However, Schedule Il aliows companies to use hrgher/ Iower useful lwes and resadual values i

'such usefuI lwes and remdual values can be techmcally supported anci ]ustlflcatlon for dlfference is dlsclosed in
the fmam:lal statements. :

Considering the applicability of Schedule 1}, the management has re-estimated useful lives and residual values
of all its fixed assets which are equal to useful lives and residual values specsfleci in Schedule 1I. The
managernent belleves that depreclatlon rates specrf:ed under Schedule H of the Companles Act 2013 fa:rly
reflect its estimate. of the useful I|ves and residual values of f;xed assets ' '

The Company has used transrttonal prov:s:ons of Schedule [ to adlust the rmpact of useful llves/ deprecra’non
rates arising on its first application. If a fixed asset has zero remaining usefu! life on the date of Scheciule 1l
becoming effectwe i.e., 1 April 2014, its carrying amount, after retaining any residual value has been charged
to the opening balance of retained earnings. The carrylnq amount of other fixed assets i.e., fixed assets whose
remaining useful life is not Nilon 1 Aprll 2014, is depreciated over thelr remaming useful l|fe The Company
has adjusted Rs. 42,49 lacs (net of deferred tax of Rs. 20.41 lacs) with the opening balances of retamed
earnings. Had the Company continued to follow the earfier useful life, the deprec:ataon expense for the year
would have been higher by Rs. 178.84 lacs, loss before tax would have been hlgher by Rs. 1?8 84 Iacs and the
net block of the fixed assets would have been lower by Rs. 115.94 lacs.




"Till year ended 31 March 2014, to comply with the requirements of Schedule X1V to the Companies Act, 1956,
the Company was charging 100% depreciation on assets costing less than Rs. 5,000 in.the year of purchase.
" 'However, Schedule to the Companies Act 2013, apphcab[e from the current year, does'not recognize such
practlce. Hence, to comply w:th the requirement of Scheduie Il to the Companles Act 2013 the Company has

changed its accountmg pohcy for deprec:iatlon of flxed assets costmg less than Rs. 5, 000 As per the rewsed :
“policy, the Company is depreciating such fixed assets over the:r useful life as assessed by the management o

‘The management has decided {o appiy the revised accounting pohcy prospectwely from. accountlng penods
commencmq on or after 1 April 2014.

The change in accounting for depreciation of fixed assets costing less than Rs. 5,000 did not have any material
impact on the loss for the current year.

(b) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP reguires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contlngent liabllities, at the end of the reportlng period and the results from
operations during the reporting period. Atthouqh these estimates are based on the. management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could resuit in
the outcomes requiring a material adjustment to the carrying amounts of assets or labllities in future years.

(c) Tangible Fixed Assets

Tangible Fixed Assets are stated at cost less sccumulated depreciation and impairment losses determined, if
any. The cost comprises the purchase price inclusive of duties (net of CENVAT Credif), taxes, incldental
expenses, erection/commissioning expenses and borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the assets to its working condition for the intended use.

Machmery spares Whlch can be used only in connection with an item of tangible flxed asset and whose use as

'per techn:ca! assessment is expected to be irregular, are capitahzed and depremated over the residual life of
the respectwe assets. - ' ‘ « :

1G] Deurec:atton onh Tandible Fixed Assets
The classification of plant and machinery into continuous and non-continuous process is done as per technical

certlfscatlon and depreciation thereon is provided accordingly.

Deprecnation is provided using the Straight Line Method as per the useful lwes of the flxed assets as estlmated
by the management which are equal to the rates prescribed under Schedule XIV of the Companies Act, 1956,
Fot thls purpose, am‘ajor portion of the plant has been considered as‘ contlnuo_us process p[ant.

B ‘ In case of |mpa|rment if any, deprec[atlon is prov1ded on the re\nsed carrymg amount of the assets over its

o remaining useful I:fe.




(& intanq:ble Assets ST
',lntanglb[e assets acqugred separately are measured on mltlal recogmtlon at cost Foiiowmg [nltial recogmt;on.
intang;b[e assets are. carr:ed at cost less accumu[ated amortlzation and accumulated lmpairment Eosses Jfany. .
.. Internally generated Intanglble assets, excludmg cap:tahzed development costs, are not capitahzed and
, expenditure IS refiected in the statement of prof:t and loss | in the period in wh;ch the expendsture is |ncurred

intangible assets are amortized on a stralght line basis over the estimated useful economic fife of the asset.
The Company uses a rebuttable presumptioh that the useful life of an intahqibie asset will not exceed ten years
from the date when the asset is available for use. If the persuasive evidence exists to the affect that useful life
of an intangible asset exceeds ten years, the Company amortizes the intangible asset over the best estimate of
its useful life. Such intangible assets and intangible assets not yet available for use are tested for impairment
annually, either individually or at the cash-generating unit level. All other intangible assets are assessed for
impairment whenever there is an indication that the intangible asset may be impaired.

The amortization period and the amortization method are reviewed at least at each financial year end. If the
expected useful life of the asset Is significantly different from previous estimates, theé amortization pericd is
changed accordingly, If there has been a significant change in the expected pattern of economic benefits from
the asset, the amortization method is changed to refiect the changed pattern. Such changes are accounted for

in accordance with AS 5 Net Profit or Loss for the Period, Prior Period ltems and changes in Accounting
Policies.

f» Leases

Operating Lease
Leases where the lessor effectively retains substantially all the risks and beneﬂts of the ownership of the

leased assets are classified as operating leases. Operating lease payments are recognized as an expense in the
statement of proflt and loss on straight line basis over the Iease term.

()] Borrewinq Costs

Borrowing cost includes interest and exchange differences arising from foreign- currency borrowmgs to the
extent they are regarded as an adjustment to the interest cost,

. Borrowing costs directly attributable to the acquisition, construction of an asset that necessarily takes a
substantial period of time to get ready for its intended use are capitalized as part of the cost of the respective .
asset. All other borrowing costs are expensed in the period they occur.

(h) - Impairment of Tangible and Intangible Asseis

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wheraever .the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset's net
selling price and vaiue in use. In assessing value in use, the estimated future cash flows are discounted o their

present value using a pre-tax discount rate that reflects current market assessments of the time value of -
manev and risks specific fo the asset.




(i) . Government Grants and Subsidies

'Grants and subsidles from the government are recoqn:zed when there s reasonable assurance that the
-/{qrant/subsldy WI[l be recerved and aEl attachang conditions w:il be complled wrth L ,_-_7:_4 :. e

=jWhen the grant or sub5|dy relates to an expense ltem, |t is recognlzed as mcome over the perlods necessary to
match them on a systematic basis to the costs, which it is intended to compensate. ‘

Where the grant or subsidy relates to an asset, its value is deducted from the gross value of the asset
concerned in arriving at the carrying amount of the related asset.

Government grants of the nature of promoters contrzbutlon are credited to caplta[ reserve and treated as a
part of shareholders funds

()] lnvestments

Investments, W[‘IICh are readily real]zable and intended to be held for not more than one year from the date on

which such znvestments are rnade, are ciasszﬁed as current investments All other anvestments are classn‘led
as long-term lnvestments. o ’ ‘ i

Current mvestrnents are carrled in the fmanc:al statements at lOWEI“ of cost and fair value determmed on an
‘individual investment basis. Long-term mvestments are carrled at cost. However, pro\nsmn for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

k> Enventories

Raw Mater:ats stores and spares are valued at fower of cost and net real:zable value However, these Items are

‘ considered to be reailzable at cost if the fmlshed products in which they w:ll be used are expected to be sold
ator above cost ' ' S . .

' Goods under process flmshed goods and traded goods are valued at lower of cost and net reailzable value.
Finished goods and Goods under process Include cost of conversion and other costs mcurred in brmgmg the
-inventories to their present locatlon and condition based on normal Operatmg capacu’cy

_Traded goods are valued at [ower of cost and net realizable value. Cost lncludes cost of purchase and other
': costs mcurred in brmging the inventones to the|r present Iocatlon and condltlon B
Cost of inventories is computed on a weighted averadge basis.

By products and Saleable scraps, whose cost is not identifiable, are valued at estimated net realizable value,

" "Net reahzable value is the estimated selling price in the ardinary course of business; less estimated costs of
N coranetron and estlmated costs necessary to make the sale.




() Revenue Recoqni’cion

Revenue Is recogmzed to the EXte"t that it is Probable that the economic beneflts wil flow to the Company and
‘ 'the revenue can be rehably measured ot ‘

-,Revenue from sale of qoods Is recogmzed when a[i the significant risks and rewards of ownership of the goods
have been passed to the buyer, usually on dellvery of the goods. The Company coi[ects Sales Tax(s) and Value
Added Taxes (VAT) on behalf of the government and, therefore, these are not economic benefits flowing to the
Company. Hence, they are excluded from revenue. Excise duty and Cess deducted from revenue (gross) is the
amount that is Included in the revenue (gross) and not the entire amount of fiability arising during the year,

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the

applicable interest rate. interest income is included under the head “other income” in the statement of profit
and loss,

Dividend income is recognized when the shareholders' right to receive the payment is established by the
reporting date.

Insurance and other claims are accounted for on acceptance/actual receipt basis.
{m) Foreign Curreﬁcv Transactions

Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency

amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Conversion .

Foreign currency monetary items are repeorted using the closing rate, Non- monetary |tems which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transactaon, and non- monetary |tems whlch are carried at fair value or other similar va[uat:on denominated
ina forelgn currency are reported using the exchange rates that existed wheh the values were determined.

Exchange differences

Exchange differences arising on the settiement/conversion of monetary items are recognized as income or
expenses in the year in which they arise.




(n) Retrrement and Other Emplovee Benefrts

date exceeds the contr!butlon already’ palcl the deficit payable’ to‘ the‘ scheme s recognized as a llablnty'after e

Adeducting the contrlbutlon already paid.. lf the contrlbutlon already pald exceeds the contributlon due for .

services recewed before the balance sheet date then excess is recogmzed as an asset to the extent that the

pre payment W|Il lead to, for example. a reductlon in future payment or a cash refund

}Gratulty Elabllity belnq a deflned benef:t obltgatlon |s prawded for on the basrs of actuarfal yaluation on'

,projected unrt credrt method made at the end of each fmanclal year. The gratmty plan has been funded l:ly,,= :

policy taken frorn ere 1nsurance Corporatlon of lndla Actuarlal galns and losses for deflned beneflt plan are
recogmzed in fulf in the year m wh:ch they occur m the statement of prof;t and loss,

"Accumulated ieave. .whlch lS expected o,'be utlllzed w:thm the next 12 months, rs treated as short-term

employee bEI'IEflt The Company measures the expected cost of such absences as the add:txonal amount that lt, '

'expects to pay as a result of the unused entltlement that has accumulated at the reportmq date. R L

The Company treats accumulated leave expected to be carraed forward beyond twelve months as Eong-term SR

employee beneflt for measurement purposes. Such Iong-term compensated absences are provrded for based :
on the actuarsa[ valuatlon using the pl’DjECtEd un:t credlt method at the year-end The Cornpany presents the :

entire leave as current llabllity in the balance sheet smce it does not have an uncondltional rlght to defer lts _
'settlement for 12 months after the reportmg date Actdarlal galns and iosses are recogmzed in full |n the'
perlod in wh:ch they occur |n the statement of profit and Ioss

'fyear and reyersal of tarnlnq dlfferences of earl;er years. ‘. U

T'The deferred tax for tlmmq drfferences between the book and tax profrt for the year is accounted for usmq the'
tax rates and Iaws that have been enacted or substantwely enacted as of the reportlng date Deferred tax- ‘
asset is recoun:zed onty to the extent that there Is reasonable certalnty that sufﬁCIent fufl_re taxab!e income
will be available agamst whlch such deferred tax asset can ‘be realized if the Company has carry forward :
unabsorbed depreciatlon and tax losses, al! deferred tax asset ls recognlzed.only to the extent that there is .

virtual certamty supported by convmcrng evxdence that suff;crent taxable income w1l| be avaliable :n future
agamst whlch such deferred tax asset can be reallzed ' '

The carrylng amount of deferred tax assets is revrewed at each reportmg date The Cornpany wntes down the

carry:ng amount of deferred tax asset to the extent that it is no Eonger reasonably certam or vrrtuatly certam, e
as the case may be that sufflcrent future taxable mcome w1ll be avaliable aqamst which deferred tax asset can S
be reallzed Any such wr:te down Is reversed to the extent that it becornes reasonably certaln or wrtually R

certain, as the case may be, that sufficient taxable Income will be ava:lable in future.




At each reporting date, the Company re-assesses unrecognized deferred tfax assets. Mt recognizes’
unrecoghized deferred tax assets to the extent that it has become reasonably certain or virtually certain, .as

the case may be that sufflcaent future taxable income will be avaliable against whlch such deferred tax assets '
‘ can be reallzed

(p) Earnmqs Per Share

Bas;c Earnlnq per Share is calculated by dwldlng the net prof;t or ioss for the year at’tr;butable to equxty

shareho!ders (after deductmg preference dividends and attributable taxes) by the weighted number of equity
shares outstandlng during the year.

For the purpose of calculating diluted earning per share, net profit or loss for the year attributable to equity

share holders and the weighted average number of shares outstanding during the year are adjusted for the
effect of all dilutive potential equity shares.

() Cash and Cash Equivalents

Cash and cash equivalents in the cash flow statement comprise of cash at bank and on hand and short-term
investments with an original maturity of three months or less,

) Excise Duty

Excise duty is accounted for at the point of manufacture of goods and accordingly, is considered for valuation
of stocks as on the reporting date.

{(s) Provisions

A provision Is recognized when the Company has a present obligation as a resuit of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions made in terms of Accounting Standard 29 are not discounted to its present
value and are determined based on the best estimate required fo settie the obligation, at the reporting date.
These are reviewed at each reportmg date and adjusted to reflect the current management estimates.

() Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by

the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company
or a present obligation that is not recognized because if is not probable that an outflow of resources will he

required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a
contingent fiability but discloses its existence in the financial statements.




(u) + Segment Reporting
Iden’:iﬁcﬁtiéh of ségﬁaeﬁfé
The Company s operatmg busmesses are orgamzed and managed separateiy accordxng to the nature of |
products and services prowded with each segment representmg a strateg:c busmess unit that offers différent
producis and serves different markets. The analysis of geographical segments is based on the areas in which

major operating divisions of the Company operate.

Allocation of common costs

Common allocable costs are aliocated to each segment according to the relative contribution of each segment
to the total common costs,

Unalfocated items

Unallocated items include general corporate income and expense items which are not allocated to any business
segment.

Segment accounting policies

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.




'ﬁz?{Gobmd Sugar Mllls‘errted

"'Rs, In lacs "

“*Authorlzed shares : °.. vt B R
65,000,000 (65 000 000) Equitv Shares of Rs 10/ each .
135, 000 OOD (1 35 000 000} Preference Shares of Rs. 10/- each
Total o .

1 13,500.00
__20,000.00

Issuedshares- R ST Cenliann
3,200,000 (3,200,000 Equity Shares of Rs, 10/- each - VLo,
105,250,000 (81,250 1000) 7% Ntm Convertlbie Redeemable PfEference

’ EShares of Rs. 0/- each :
. -'Total " :

°32000 ..
847500 -

5.495.00
‘.f‘-Suhscrlbed and fulfy pald-up shares s R RVPLAE
'::3 200 000 (3 200 000) Equrty Shares of Rs. 10[- each

‘..‘15 000 000 (15 000 000) 7% Nﬂn Convertubie Rede 'mable Preference . R
‘.}-Shares 1st Serzes of Rs. 10 - each ' SR

5 000 000 (5 000 000) 7% Non Convertible Redeemable Preference ‘
;»Shares 2nd Senes of Rs 10/~ each RS

'-"_-33 000 000 (33 000 000) 7% Non Convertible Redeemable Preference

| ©103,300.00
E‘Shares 3rd Senes of'Rs 7101-" ach G

73,500,000, <3 500, 000) 7% Non Convertlbie Redeemab[e Preference ‘; , . 350.00
'Shares 4th Serles of Rs. 10/- each ' ‘ L . '
3 500 000 (3 500 000) 7% Non Convertible Redeemabie Preference '

"'SharessthSerlesoTRs 10/-each b P oo T I T e e
'_10 000, ooo (10 ooo 000)7% Non Convertlble Redeemabie preference SR CL AT iL000000 1,000.00
a—'SharessthSerlesofRs. 10/*each ‘ x5 R s e L
-,-_='_11 ?SO 000 (11 750 000) 7% Non Converﬁbie Redeemebie Preference AR '

. -;_'{Shares 71:!1 Senes of Rs. 10/- each e i ;.7-‘-‘ s

. 5,250, OOU (NII) 7% Non ‘Convertible Redeemab[e Pref 'rence Shar s 8th

”'=-':'Series of Rs. 16/— each o e : R S

2, 000, 000 (NII) % Non Convertible Redeemab;e Preference Shares Oth - e - 00 e
.SerlesefRs.lO/~each - ; P T e i T e
2,750,000 (Nil) 7% Non Convert]ble Redeemable Preference Shares 10th Lo eTEee s e

V'SerlesofRs 10/-eac:h ! . r I T R N R _

*-.13,500,000 (NII) 7% Non Convertible Redeemabie Preference Sheres i:: B i ' 3 - L
'11th5er1esofns.1o/-each ' R R T L T
Total . UL : L 1084500 8.495.00

L 350.00 -

1,175.00




"-(a) Reconcl[iatton of the shares outstandlnq at the beqlnmnq and at the end of the reportinq vearlperieﬁ

LAS at 31 March 2015

No. of Shares Rs ln Iacs

S As at 31 March 2014 S
Nc of Shares Rs ln Iacs B

e Equity Shares ' s -
'"‘ Outstandinq at the beqlnn]nq and end of the' E
yearlperlud '

32,00,000 1

Preference Shares 1§t SerEes ‘_ Ll T R TP
Outstandinq at the beq!nnlnq am! end of the 1,50,00,000 '1,500.00 .‘I‘lfsq.’ﬂo‘,OQD P ,‘:L,‘SQO.(_JQ
Year]?er[od B R o

Preference Shares 2nd Series G B TS AN P R
Outstandlnq at the beqinninq arld end uf the o 50!00,009_ ‘ 500.00 - . 50,00,000 - - - E ;:5400.00
‘Iear!perlod L L o T N T IR -

_Preference Shares 3rd Ser]es ‘ Cee T T e s T
Outstandinq at the beqlnninq and end of the ) 3,30,0_0,000 '3,300.00 " L -,3.30.0:0,700‘0‘ R _3,309.09
Yearlperiod'::'uij_ : . o e A

PreferenceShares4th$eries ,' , e T L U PSS S LA ST VR
‘Outstandlnq at the beglnnlng and end of the - '+35,00,000 - 350,00 O - .'35,00,000 .. I;350_.00
Yearfperlod : ; o R T P R TR TR PR

Preference Shares Sth Series _‘ !

Outstandinq at the beq[nnlnq and end of the © 35,00,000 380,00 .. -35,00,000: ., . . 350,00
Year/period . ) R . T ' B RN
Preference SharessthSer[es , o : B FE R TH SR E T
At the begmmnq of the yearfperiod 1,00,00,000 1,000.00 oL Te T .
Add ¢ Issued durunq the year/period - ~- - 1,00,00,000 1,000.00
Outstandlnq at the end of the yearlperiod B 1,00,00,000 1,000.00 ~ - .3,00,00,000 - - - 1,000.00
Preference Shares 7th Ser!es . o - T S R
Atthe beginning of the year/period ~ 1,17,50,000 L175.00 - 0 s
Add : Issued durlng the year/permd O e S e 117,850,000 0 - . -1,175.00

Outstandlnq at the end o! the year]period_ Coe . aaTs0000 . 1,17500 0 - 1,17,50,000 -0 1,175,00 -

j_'Preference Shares al:h Series AR
‘At the beqlnninq of the yearlper]otf A A

Add:lssued duringtheyear ~. .© . - - . . . - 52,50,000 525.00 e
Outstandlnq at the end of the year _' S ' -52,50,000 . 525.00 T RS - -
Preference Sbares ch Serles : s P

At the beginning oftheyear/perlod R S LT TR TIPS
Add : Issved durlng the year . : © " 20,00,000 20000 e
Outstandlnq"a'tthe end ofthe yeer : o 20,00,000 20000 - o e : ' -
Preference Shares loth Serles ‘ ‘ S et

Atthe beqrnnlng of the year/penod } Lo R S s -
Add : 1ssued during the year = 27,50,000 275.00 L L e -
Outstandlnq at the end of the year 27.50,000 275,00 C e -
Preference Shares llth Ser[es ’ : : P PR TR I TS

At the begmnrng ofthe vear/peruod ‘ o Lo R T S S AERPEC I
Add 1 Issued durlnqtheyear - 1,3500,000 - “3,350.00 ool
Outstandlnq at the end nf the yeer . ... 1,35,00,000 1,350.00 - o ote : ' foe

() Terrns/rlahts attached te E.nultv Shares ’ : P AR R
The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equlty shares is entitled to one
vote per share in the event of laqmdatmn of the Company, the holders of equity shares will be entitled to receive remain:nq assets of

the Cnmpany, after dlstrlbutlon of aIl preferential amounts, The dlstnbutron to eeunty shareholders will. be.!n proportlon to the amount At s
paid up or credited as paid up. Y 2




) Terms of redempt!on of Preferen:e Shares : ‘ - : .
The Non~ConvertEbEe Redeemable Preference Shares (NCRPS) carry dividend @ 7.00% per annum, These shares are redeemable at par

_in one sinqie lot after the expiry of 12th vear from the date of aliotment of shares with a right vested in the board of directors to
Z.'redeem eariler suhiect to the consent oi suhscr]bers. :.' o _.‘..; T P T R VIR :

fas

: The date of aIIotment and nurnber of shares for the varlous series of preference shares are quen below. CneRT AL e

© Series Date of al[ntment : Number of Shares
t-1st Series ' 'D3rd.January, 2012 C- 4 7 1,50,00,000
2nd Series 18th June, 2012 50,00,000
3rd Serles | . 27th September, 2012 - 3,30,00,000
4th Series 28th June, 2013 35,00,000
5th Series 20th September, 2013 35,00,000 '
6th Series 31st December, 2013 1,00,00,000
Tth Series 31st March, 2014 1,17,50,000
8th Serles - 30th June, 2014 : 52,50,000
9th Series | . 17th November, 2014 20,00,000
10th Series 14th January, 2015 ... . 27,50,000
1lth Series 12th F‘ebruary, 2015 1, 35 00, 000

K R 1% S S S - S - At S AR

Dividend shall accrue annually to the ho!ders of the NCRPS and shall accordingiy be pald on each ann[versary of aIIDtment of NCRPS or
on premature redemption of NCRPS as aforesaid. However, the Board reserves the right to pay the dividend earller with the consent of
the subscribers but subject to the avai!ablhty uf proflt In case of ioss or madequacy of profit the rlght uf ho[ders of NCRPS to receive
the diwdend shal[ expire. : : ST

(d Shares held by holdlnq company ’ : s ' As at 31 March, -As at 31 March 2014
‘ - : : 2015

Zuari Investments Limited, the holding company w.e.f 25/08/2014 - :
1,640,632 (Nil) equity shares of Rs, 10 each fully paid 1,64,06,320 -

B8,209,368 (Nil) pr_efererice shares of Rs. 10 each fully paid 88,20,93,680 " . W




TN

:Cay . Deta!ls of sharehnlders holdim; more than 5% shares In the Company :
: “As at 31 March 2015 :

‘-*Name o! the shareholder

No of shares L

k3 holdinq ln the I

" As at 3 March 2014
% holdinq In the class

, N.o-_ of shares |

As per the records of the Company including its register of shareholders/members, the above shareholding represents

ownerships of shares.

N o _ ) class
'~Equity shares OFRs. 10 each fully pald *;f_,j R e SRR T e e T R s T i T e s e
Zuarl Envestments Limlted hoidmg company w.ef . 16,40,632 51.27% 8,00,000 .25.00% . .
.‘25/08/2014 S B Lo o PR
‘Adventz. Investments and Holdlng Ltd T - ' -4,10,952 :12.84%
Mr. Akshay Poddar '2,35,000 7.34% -+ 2,35,000 7.34%
NCRPS 1st Serles of Rs. 10 each fully paid L ‘ . I S,

Zuari 1nvestments Limited 1,50,00,000 100,00% 1,50,00,000 100.00%
NCRPS 2nd Series of Rs. 10 each fully paid C e e L SR S
Zuarl Investments Limited 23,00,000 46.00% . 50,00,000 ~100.00%
Zuart FinancIaEServlce lelted 27,00,000 54.00% . DR Lo
NCRPS 3rd Serles of Rs. 10 each ful!y pald . . S L -
Zuari Investments leited © 3,30,00,000 100.00% 3,30,00,000_ ] 100.00%
NCRPS 4th Serles of Rs. 10 each fully pa!d ‘ SRR T e S
2uari Investments leite:i : o 35,00,000 100.00% .. 35,00,000 ' 100.00%
NCRPS 5th Serles of Rs. 10 each fu!ly ;Jald o L S

“Zuarl Investments Limited ‘ 26,59,368 75.98% : ‘35,00.000 - 100.00%

. Adventz Finance Prlvate Limited 4,10,952 11.74% R : =
Sanghashree Investments & Trad[ng Campany Ltd, 1,60,000 4.5T%

Ms. Puja Poddar 1,10,000 3.14%

Mr. Saroj Poddar 1,59,680 4,56%

NCRPS 6th Serles of Rs. 10 each fuliy paid : o Ca L

Zuari Investments le:f:ed 1,00,00,000 100.00% 1,00,00,000 100.00%
NCRPS 7th Ser]es uf Rs. 10 each fully paid

Zuar] Investments anlted 1,17,50,000 100.00% 1,17,50,000 100.00%
NCRPS Bth Serles of Rs. 10 each fu!iy paid

. Zuarl lnvestments LImited . 52,50,000 . 100.00% . - -
NCRPS 9th Sarles of Rs, 10 each fully paid .

Zuarl Investments Limited ' 20,00,000 100.00% - -
NCRPS 10th Serles of Rs. 10 each fully paid

Zuarl Investments Limited 27,50,000 100.00% - -
NCRPS 11th Serles of Rs. 10 each fully pald :

2Zuari Financial Services Limited 1,35,00,000 1G0.00% - -

{egal



4. Reserves and Surplus

CAsat” CoooAsat o '

~ .'-31 March 2015 - 31,Mar'c'h"zo14_ s

Ll oect e D Rs,inlacs o UiRs.Inlaes

Cap{tal Redemptiun Reserve R e s e
'-As per the Iast ﬂnancsai statements AP

'Securltles Premlum Accaunt ." .'

As per the jast fmanclal statements S T N ' ‘ o S 20000 YT 200.00
Mo!asses &AIcohoI storaqe and Maintenance Reserve . A ST
Balance as per the last financial statements : ‘ - 103.98 . 7 101,43
Add: Prowded during the year/period o ‘ - ~-5.04 ’ 2.55
ctoslnq hatance " i . 109.02 103.98
(De!iclt) In the statement of Profit and Loss . T S
Balance as per last fmancia! s%aternents K I ’ (7,671.55) .- {6,502.87)
Less: Carrqu value of fixed assets hawnq afl useful life as per Schedule . (4249 P

It of Companies Act 2013 (net of tax of Rs 20.41 Iacs) (refer note ‘

2.1@M . Co . . _ PR B
(Loss) for the year/period L . . o o (@,11158) - L (1,168.68)
Net (Deflcit) In the Statement of Proﬂt and Loss S , , ‘ e (9,825 62) o (T,671.55)

Tot.a'[ Rgsgrves amj Sun'a{usl l oo ‘ o A8, 505 60) S (7,357.57)




5. Long-‘term borrowings o

o n&a‘-‘aﬁrrea'r r&aaxa‘a‘ AL T
AS at “‘Asat o As at oo

CAsat [l

o :"': ;"31 March 2015 31 March 2014 ,-31 March 2015 31 March 2014
3 ?Rs In'lacs

CRs.Infags i Rs inTacs . D iRS.Inlacs

" Term Loans (sei::'ured} el

: Indian rupee loan from banks (secured) ) - 4,350.00 -2,143.33 ; : )
) Loan under Financlal Asslstance Scheme to 2,270.00 . R T
Sugar Units under SEFASU 2014 from ' ‘ ‘
banks (Exctse Duty Loan) (securad)

Loan fromafinanc!al institution (secured) 5,600.00 S S
Loan from a body corporate (secured) 4,500.00 - . L.
S ‘ 16,720.00 2,143.33 . . 313.00 383.33
Theaboveamountlncludes o : e , T T RS
‘Secured borrowings . . ... .. 1672000 2,143.33 431300 0 . 383.33
Unsecuredborrowmgs o C B e e R
Amount dlsclosed under the head "other current B o (313.00), . (383.33)
llabllltles"(noteBJ B A T R PSR R
“Net amount 1.0 ‘-,;:’ S T e T 8,720,000 2,343,338 e o

1) Term Loans ln lndlan rupee 'from banks ‘
‘a) Term Loan of Rs 4.653 [acs (NI]) frorn State Bank of lndie ls secured by flrst mortqaoe I charqe on entrre hxed assets of the
Company, sntuated at 62.318 acres of iand at Aira Estate, Khamerla Pandlt Distt Lakhlmpur Kherl Uttar Pradesh and anew peice of
fand of 27. 045 acres at Viliage Alllpur, Paraqana Dhauraha, Distnct Kherl, Uttar Pradesh together with bulldinq, ‘moveable and
immovable machiney and other ﬂxed and current assets, present ‘and future of the Company, on parl pasu hasls wuth other term
lenders. Also, Zuan Globai Ltcl. has provided corporate guarantee for the said Ioan . :

The aforesald Ioan is repayab[e in 24 quarterly lnstallments commencmq from 3ist March 2016 and carries Interest @ 3% p.a above
base rate. The 1st to 23rd quarteriy Installments wIlI be of Rs. 313 lacs each and the 24th installment wlll be of Rs 301 Iacs

b} Term Loan of Nil (Rs 2 526 66 lacs) from Ratnakar Bank was secured by first mortqaqe / charqe on all the immovab[e and movabie

fixed assets and current assets, present and future of the Company, ranking pari—passu wl!:h other lenders. Aiso Zuari Aqro and
Chemlcals Ltd and Zuari Global Ltd had prov!ded Ietters of comfort for the sald loan.

of the bank for dlsbursement of Rs. 11 crores ahd 3 56% above the base rate of the hank for dlsbursement over Rs 11 crores The said
loan has been repald dur!nq the year However, Iegal formaluties towards frIEnq of sattsfaction of charqe are yet to be completed

2) Term Loans under Flnanclal Asslstance Scheme to Suqar Unlts under SEFASU 2014 from banks (Exc!se Duty Loan)

a) Loan under financial assistance scheme to Suqar Umts under SEFASU 2014 of Rs. 1 099 Iacs (er) from Dlstnct Co-operatwe Bank is
repayable In 5 years \ wnth 2 years of moratonum perlod and carry ‘Interest of 12% p.a As per the scheme, ‘the Interest is payable by the
Government of india/National Bank for Agricuiture and Rural DeveIOpment (NABARD) As per the terms ot the sanctlon Ietter, the Ioan
Is secured by charqe on free assets of the Company This charge Is yet to be created :

b) Loan under fmanclal assistance scheme to Suqar Units under SEFASU 2014 of Rs. 1,171 facs (er) from State Bank of Endla Is
secured by parl passu first charge basis on the hypothecated current assets, both present and future and parl passu second charge
basls on the moveable fixed assets of the Company with other Working Capltai Lenders. The sard loan is repayble in 12. quartely
Installments stariing from 30th June, 2016 and carry interest of 12.50% p.a. As per the scheme, the interest to the extent of 12% p. a.
Is payable dlrectty by the Government of Indla/Natlonal Bank for Agricuiture and Rura[ Deve[opment (NABARD} to State Bank of lndla
and hence, no Ilabihty towards |nterest has been provided In these accounts. B

s

: cu’rir'jent paém‘,‘a T



"3) Terrn Loan from a ﬂnanclal Inst!tutlon ef Rs. 5 600 00 Iacs (Ni!) from lnd!an Renewal Enerqy Development Aqency leited (lREDA) is - e
"{"sec:ured by ﬂrst rncrtqaqe / charqe on entlre flxed assets of the Cempany, sltuated at 62.318 acres of iand at Alra Estate, Khamarla' o
‘%*;Pand:t Distt Lakhlmpur Kheri Uttar Pradesh and a new perce of Iand of 27 045 acres at VllEage Allrpur, Paraqana Dhauraha, Distrlct o
:::jKi’IEFI. Uttar Pradesh together with buildmg. moveable and immovable machiner\/ and other fIxed assets, present anci future of the Con

‘,Company, on parl pasu basis wlth other term Ienders. Further, the Ioan is secured by an pari passu charqe‘on current assets of thel S
"Qi;Cornpany (exclu mq‘recelvahles from the pdwer project on which there is a ﬁrst pari~passu charg r :
:Also Zuarl Glohal Ltd has provlded carporate quarantee for the said loan. R : : Ll
-'The sald loan Is repayable In, 40 quarterly Instalirnents startlnq from expiry df 1 year from the date of commlsswmnq of €0 generehlon i
pro;ect and carrles mterest ) 12 65%/13 25% p a AEso. add[t[ona[ lnterest @ 1 00% wlll be charqed durlnq construction period. .

4) Term [oan from a body cnrpurete of Rs. 4, 500 iacs (NI from Aditya Birla Finance lelted Is secured by flrst mertuaqel charge on :
all movable and u'nrnovable fixed assets Includlnq but not hmlted to iand bulldlnqs. plant and machtnery, assiqnments_ of all pro;ect
contracts, agreements ate present and future on flrst pari passu basis. This Iuan is further secured by fIrst parl—passu charge on'all
present and future current assets includinq book debts, operatm(; cash ﬂows and rece]vabies of the Company Alsc. ZuarI G!abal'
Limited has !ssued a corporate guarantee for the said Joan. The said Iuan Is repayabie in 24 equal quarteriy mstallments after a

morator[um ef Upto 2 years, Further. the Company cannot prepay the |ean amount (part(a[ly or fully, except scheduled repayment) L

Statebankoflndla. ,- . R




lleave

6. Short-term provisions

-As at S -As at

S e T e -"'53iMarch2015 31Marchzoi4
R R T I S - T8 Inlacs Rs.Inlacs

, Provision for employee beneﬂts T L

" 49.82 134.19

7. Short-term borrowings

‘Asat - - 7 Asat

31 March 2015 31 March 2014
Rs. In lacs ‘ Rs. in facs

Cash credit from Banks (secured) {repayable on demand) - 857270 . 1196354
-Other Loans & Advances | _ - . T : R
Bank (unsecured) . ' 4,500.00 1,845.78
Loans from Bodles Corporate (unsecured) (including loan from related , 3,8684.36 . 2,067.11
partles Nil (Rs. 67.11) (Refer note 28(c) L S
- o 17,937.06 15,876.43

The above amount Includes : T e o
Secured borrowlngs . : ‘ 9 572 70 - 11 963 54
Unsecured borrowings o o /836436 3912 89

1) Cash Credit

a} Cash Credit of Rs. 1,954,03 lacs (Rs. 3,740.30 facs) from State Bank of India Is secured by hypothecation of entlre current assets
Including book debts both present and future on pari passu basis and also by first charge on pari passu basis with other [enders on the
fixed assets of the Company. This loan carnes mterest at the base rate of the bank plus 5 00% p.a, '

B) Cash Credit of Rs. 4,046.24 lacs (Rs. 4,406.35 lacs) from District Cooperative Bank Ltd., Lakhrmpur Kheri. As per the sanction
ietter, the sald limited is secured by pledqe of some stock of finished goods and also by immovable ﬁxed assets on pari passu basEs and
carries Interest @ 11 75% p.a. The sald charge Is yet to be created ’ o

¢} Cash Cradit of Rs. 1, 572 43 lacs (Rs. 1 als. 89 lacs} from Dlstrict Cooperahve Bank Ltd Barabankl as per the sanctlon letter i is
secured by pledqe of some stock of finlshed quods and carries interest 11 75% p.a, The sard charqe is yet to be created.

d) Cash Credit of Rs. 2,000 lacs (Rs 2,000 Iacs) frnrn Ratnakar Bank L’cd is secured by first mortqage / charge of entire current
assets, immovable and movable flxed assets ranking pari pasu with other lenders of the Company. Also, Zuar! Agro and Chemicals Ltd.
and Zuari Global Ltd. have provided letters of comiort for the said loan. The ioan carries Enterest @ 13.75% p.a.

2) Qther Loans from banks

a) Loan from a bank of Rs. Rs. 4,500 lacs (Nil) from HDFC Bank Limited ls repavable In fwe Inste!ments Le, Bs, 1,500 lacs (o be repaid

on 15th April, 2015 and Rs. 3,000 lacs on or before 30th April, 2015 and carries interest @ 11.7_5‘/: p.a. Also, Zuari Global Limited has
issued a corporate guarantee for the said loan, : T T P

b) Equity shares of listed group compantes held by the Company s erstwhile subsidlary were pledged against the short term loan of Nil
(Rs. 1,845,78 lacs) from Ratnakar Bank. Also, Zuari Agro and Chemicals Ltd and Zuarl Global Limlted had provided letter of comfort
for the said loan. The sald [oan carrred mterest @ 12.50% p-a. The sald loan has been repald dur]nq the year

3) Other I.oans from Bodies corydrate

a} Loan of Rs, 64.36 lacs (Rs. 67.11 !acs) from New Eres Tradecom Limifed (NETL) carrles inferest @ 10.50% and was repayable on
March 31, 2015 and has subsequently been further extended for one year.

b) Loan from Texmaco Infrastructure & Holdings Limited of Rs, 1,300 lacs (Rs. 2,000 lacs) Is for a tenure of cne year and carries
interest ® 16% p.a.

3 ‘-3'4.1'6”" -



“8." Tfade Payables and Other current liabilities ™~ =~ = "

e A e R

B As at A% at
i 31 Marét 2015 31 March 2014
‘ Rs. Infacs’ 5 " Rs.Wlacs

: "1Trade payables (refer note 32 for details of dues to mncro and sma]i

_enterprises) ’ '
. .Other !lab!lities - .
current maturities of [onq-term borrowlnqs (Note 5)
Payable towards purchase of capital gaods
‘Advance a aeamst Sales’
interest accrued and due on borrowlngs, deposits ete. (including payable
to related partles Nil (Rs. 28.30) (Refer note 28(c))
Employee related payable ‘
Amount payable against redemption of Preference Share Capital
Deposits received from agents and others
Others -

Statutory dues

Excise Duty on Closing Stocks

Other Miscelianeous

;0 ewA3,905.86

H

Ce12,729.35 L

313.00 -

© . 38333

65736 - . . . 223.08
Ss193 0 T 81.42
417.38 172.62
146,93 107.22

5.43 5.43
68.91 179.47
156.25 119.35

. 611.17 . 558.39
(49,67 203.231

2,478.03 2,033,52

16,383.89

14,762_.87

PR
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As at

. As at

g .7~ 31March2015 - . 31 March 2014
S O R Rs.infacs ' ' Rs.inlacs’
" . Balance brougnt forward from the previous period S i i830,54, -, 15554 -
Add : Additions during the year/period -14,506.07 S 2,346.31
R R 1€,536.61 3,101.85
Less : Transfer to Tangible Assets during the year/period © 172,62 671,31

16,763.99

2,430.54

10.1 Pre - Operative expense (pending alfocation) (included in Capital wdrkﬁ&#rdéi’éés above)

Asat As at
31 March 2015 31 March 2014
R, In lacs Rs. In lacs
Salaries, wages and benus etc. 28.85 &8.11
Contribution to provident and other funds 2.06 -
Employees’ welfare expenses 0.15 -
Power and Fuel 100.83 -
Rates and Taxes 11.23 -
insurance 44.05 26.66
Travelling expenses e —— 1,00 20.84
Transmission line expenses * 812.85 8.44
Professional, consultancy fees and legal axpenses 53.96 2,75
Miscellaneous expenses 5.57 2.50
interest 1,179.83 188.18
Other borrowing ¢osts 328,35 37.50
Scrap Sales (34.45) -
2,594.27 295,08
Less: Capltallsed/reversed during the year/perlod - (53.C5)
2,594.27 242.03
* Consldered as pre-operative expenses belng part of overall expansion project cost.
11. Non-current investments
— T ——— Asat - “Asat
31 March 2015 31 March 2014
Rs. In facs Rs, In lacs
Trade Investments (Unquoted)
(valued at cost)
Investment In Subsidiary Company (till 31/08/2014)
Wil (2,500,006 Equity Shares of Rs. 10 each fully
paid up in New Eros Tradecom Ltd. - 991.76
Non-trade Investments (ungucted)
Government Securities
20 Years U.P.5tate Development Loan, 2008 0.20 0.20
& Years National Saving Certificates 0.12 0.12
5 Years National Saving Certificates 1.00 1.00
B 132 1.32
Quoted, Fuliy Paid ;
Premium Exchange & Fipance Ltd 1,80,240 10.00 5.59 -
Master Exchange & Finance Lid, 1,88,460 10.00 5.90 -
Duke Commerce Lid. 24,700 10.00 - 0.64 -
Chambal Fertilizers & Chemicals Lid. 1,947 10.00 - 1,10 -
' 13.23 -
14.55 992.08
31 March 2015 31 March 2014
Aqggregate value of quoted investments Ceieaiq3iay IR
Aggregate market value of quoted investments 13.44 -
Aggregate value of unquoted investments 1.32 993.08

# tncludes Securities valuing Rs, 102 lacs (Rs. 1,02 lacs) deposited with G

Q

ernment Authorlties,
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cAsat oo oo Asat.,

‘ "‘31 March 2015 ‘31 March 2014
Rs.lnlacs R Rs.lniacs S

"i'Deferredtaxasse’cs AR : : o s
*“Carry forward of Business Losses and Unabsorbed Deprectatton o e e

B ’5 838.68,. s, 173 50

Expend:ture allowable against taxabEe Income in future years : - 50656 0 41456
: ' -6.345.24 . 5,68B.06

Deferred -I:ax llablﬂty R A S
Fixed assets: Impact of difference between tax depreciation and 689.71 ' -+ 586.33
depreciation charged for the financlal reporting R : S
689,71 586.33

Net Deferred fax assets 5, 655 53 - 5, 001 73

Although, there is carried forward unabsecrbed depreciation and business losses as on the reporting date, yet in view of the future

profitability pro]ections, the Company Is virtually certain ‘that there would be sufficlent taxable income in future, to realise the
aforesald deferred tax assets.

B R e R PPN




: 13 Loans and advances

Non-current

. ‘Currént

. Asat - - cAsat Asat “jAs at i
S ' ,31 March 2015 31 March 2014 31 March 2015 31 March 2014 o
R : " 'Rs.inlacs - Rs. n’ !acs Rs. In Iacs Rs in !acs L
(Unse::ured considered good except stated o N L
otherw!se}
Capital Advances 1,009.73 2,730.26 - -
Sundry Deposits
Considered qoeci 1.21 336 - -
Advances recoverab!e in cash or In kind Lo L
Considerad qend - - ¢ 123.66 167.63
Considered doubtful 10.85 11.55 , - -
10.85 1155 123.65 187,63
Less : Proviston for doubtfuf advances 10.85 11.55 L= -
- - 123.66 167.63
Other [oans and advances
Considered good -
Loan to employees - - 4.97 5.84
Deposits against demand under appeal and / or under - - 50.25 101.05
dispute '
Prepaid Expenses - - 18.78 17.05
Advance payment of Tax, Refunds receivable and - - 6.91 5.02
Tax deducted at source
Balances with Excise and Other Government - - 1,044.88 469,30
Cane subsidy receivable (refer note 36) 2,172.95 -
Considered doubtful
Loan to Employee 0.35 0.35 - -
Claims Receivabie 0.59 0.59 - -
0.94 0.%4 3,338.74 598.26
Less: Provision for doubtful loans and advances 0.94 0.94 L= Ce
' ' : - ' . .- 3,338.74 598.26
1,010.94 2,733.62 765.89

3,462.40




14, Inventories v

As af

Notes As at
1 3% March 2015 31 March 2014
e R : , __Rs.inlacs Rs. In lacs
~ Vaiued at Lower of Cost and Net Realisable Value . .. | S RS B R )
" Flilshed goods =~~~ © N - 20 © 1 18,971.38 © 15,100,50
Traded Goods o 560.26
Raw Materials 35.89 3.26
Goods under process 20 330.77 384.87
Stores, Chemicals and spare parts etc. 343.25 . 300.49
Valued at Estimated Realisabie Value
By-Products 20 1,254.71 1,099.46
Scrap 20 20.50 12.50
‘ 20,956.50 17,461.34
The above Includes stock In transit: :
Stores, Chemicals and spare Parts etc. - 1.14
- 1.14
15. Trade receivables and other assets
15.1 Trade receivables N
Asg at As at
31 March 2015 31 March 2014
Rs. in lacs Rs. In [acs
Qutstanding for a perlod exceeding six months from the date they are
due for payment
Unsecured, considered good 0.09 0.06
Unsecured, considered doubtfui 1.32 1.32
1.41 1.38
Provision for doubtful trade recelvables 1.32 1.32
0.09 .06
Other receivables
Unsecured, considered goad 19.32 12.74
19,41 12.80
15.2 Other current assets
As at As at
31 March 2015 31 March 2014
Rs. in lacs Rs. In facs
(Unsecured, considered good} ‘
Interest accrued on Loan, Advances, Deposits, Investments ete, 17.35 0.70
Interest subvention recelvable under SEFASU 2014 106.59 -
Other recelvable - 44,79
123.94 45,49




16. Cash and bank balances

[P

As at As at
v :. 31 March 2015 .31 March 2014
R R Rs. in lacs ‘Rs. In [acs =
--Cash and cash equivaients Lot IR
. Balances with banks: * . o
“On current _acéounts ) - 7198 611.94
" Oh saving accaunt 0.03 0.03
Cash on hand 0.35 4.36
72,36 616.33
Other bank balances .
Deposits with original maturity of more than 3 months but less than 12 568.25 _10.00
months * .
In Post office savings bank account 0.02 0,02
568.27 10.02
640,63 626.35

* Fixed deposits amounting fo Rs. 558.25 facs (Nil) have been pledged against loan from a body corporate and fixed depasit amounting
to Rs. 10 lacs (Rs, 10 lacs) Is in nature of margin money kept with a bank agalnst Issue of a bank guarantee.

17. Revenue from operations

6 Months period

Year Ended
31 March 2015 Ended
‘ 31 March 2014
Rs. In lacs Rs, In lacs
‘Revenue from operations
Sale of products
Finished goods 15,011.03 15,300.59
Traded goods® 603.48 33393
By products 2,080.64 1,467.03
17,695.15 17,101.55
Other operating revenue
Scrap Sales - 15.67 9.96
Revenue from operafions (gross) 17,710.82 . . 17,111.51
Less : Exclse duty 626.04 512.75
- iCess 120.84 124,71
. Revenue from operations (nef) "16,963.94., 16,474,05
Detall of products sold R N
‘ Year Ended & Months period
31 March 2015 Ended
' 31 March 2014
Rs, In [acs Rs. in lacs
Finlshed geods s -
Sugar 15,011.03 15,300.59
Traded goods RO T
- Fertilizers . 603.48 333.93
603.48 333,93
By products K
Molasses 1,625.25 726,63
Bagasse 485,40 740.39
2,080.65 1,467.02




: 6 Months peried

© 7o Year Ended -
: : "'.'31 March 2015 Ended e
; o s A :31 March 2014 o
e LY : * ; . ".'-Rs.ln]acs
"lnterest lncnme on o : R S AP AN Ctornae
' Loans, deposits, advances ete. L2024 - S 141
“Long-term investments ,+:0.09 T0.04
Dividend on Iong term investments o, 1.84 -o-
Subsldy on cane purchase (refer note 35) S 409011 -
Net gain on sale of non*current investments in a subsldlary Company (trade} (refer note 37) . 1,525,75 -
insurance and Other Claims - w - : 4,22 2.33
Rent and Hire Charges 1,05 0.75
Unspent Llabillt:es. Prov:sions no Ionqer requlred and Unclaimed S .;2754 ‘ ‘ ?3 65
Balances adjusted ' : RN S
Excess qratulty prowsaon reversed (refer note 25) L ’-I: I R 73
Mlscellanenus Receipts s o B3T e > 40,53
: ~1,970.21

121.44

19. Cost of raw material consumed

- Year Ended

: 6 Months per!od
T Bt March 2015 - Ended
R 31 March 2014
Rs. In Iacs R Rs. In lacs
Openlnqstock : STRRE - e
. Purchases and procurement expenses 19,633.08 19,236.66
15,636.34 19,236.66
Closing Stock 35.89 3.26
s T . 19,600.45 ~19,233.40
Detalls of raw materlal consumed :
P s : Year Ended . - '6 Months perlod
31 March 2015 - . Ended.
' 31 March 2014 :
R Rs.ln Iacs - Rs.in fags @
-Sugarcane - "F;'19.600.45 e

15,233,40

20 (Inéreéée) in ineeﬁterfes

5 Mcmths per[od

{4,889.77)

Year Ended (lncrease)/ decrease
'-31Mar‘c‘h‘2915‘ . Ended | RIS
S 31March2014 S e
- : . Rs. in lacs 'Rs. In lacs : Rs. In lacs

'rventerles at t".e end af he year/perlod o SN el
- Finlshed goods ! 18,971.38 ) ;15,100.50 . {3,870.88)
Traded goods - 1'560.26 '560.26
By Products . 1,254.71 ©:1,099.46 (155.25)
Goods under process 330,77 /384.87 5410
Scrap 20.50 L 12,50 (8.00)
SRR 20,577.36 . 17,157.59 - (3,419.7TT)
inventories at the beqlnnrnq of the year/period . BT T SR P i e
Finished goods o 15,100.50 ©11,842.48 ©(3,258.02)
" “Traded goods 560,26 ~ 7 T e el (560.26)
By Products 1,099.46 64,83 (1,034.63)
Goods under process 284.87 ~+ 0 125.31 (259.56)
Scrap 12,50 8.60 (2.50)
17,157.59 12,042,22 (5,115.37)
<:u.f.r¢“«<,“I (3,419.7T7) - (5,115.37) BRI

(Increase)/decrease of exclse duty and cess on inventories f g 224.23 - 225.60

\E ’J&E (3,195.54)
Em Er——




i ‘?Detal[s of purchase o! traded qoods oo

St de

- ",".,5 Months period_ i

. "31 March 2014

Ended

s Rs. in facs ",

" Fertiizers T

1B74.15

L BT4.15

Detaifs of inventory

As at -

-f31 March 2015 _‘,-;

As at -

. 31 March 2014

Rs.in lacs

F[nlshed qouds ‘
Sugar M
By- products :
Molasses L
Baqasse '

Gonds under process
Sugar A :

Rs In lacs -

o 7'18,971.38 ’

_15,100.50

. 970.30
129.16

- 1,254.72 - -

e

-1,099.46

ssasr

21. Employee b,'eﬁé'fi_tsex'péh&é ORI

el Year Ended L
: 3:1 March 2015 .

Rs.!n Iacs Lo

6 Months perlnd _
Ended ‘

31 March 2014
'Rs. In lacs

Salaries, wages and bonus etc

Contrlbution to prowdent and other funds

Gratuity expense (Note 25 |
Empioyees’ wglfare expenses

-978.44

L7605 . L
Gzse
3229

o 52T.99
4844

21.76

1.099.30 :

598,19

31 March 2015""

Rs. !n Iacs

. 5 Months per!od ;

Ended

" .31 Mareh 2014

Rs.inlacs .

.-Consumption of stores and spares
‘Packing Materlals - -
- Power & Fuel ‘ :
- Repalrs to and Malntenance of:
Bui[dlngs L
Mach}inprv
. Others
Rent
Rates & Taxes
Insurance
- Payment to Auditors
" As Auditors
Audit Fees
Limited Rev:ew Fees
“In'other capacity
Tax Audlt Fees ‘
‘Fdr Certificates andf Other services
: Re]mbursénieht of Expenses
Payment to Cost Auditors

T385.88

K 294;36

192.04 o

33,06 ,-.f.
‘32254

175
- 47.45
. 52.94

54.43
500
3.00 .

TEeT LT
+. 3.50 -

1.32
015

© . 295,26
L 269,75
'87.63
1256
217.04
0.75
‘15,12

$48.03
2617

200 .
080

110
©: 3,60

© 108
015



¢ :Year Ended "'~

31 Mﬂl‘ch 2015 » R

6 Months per[od

Ended
v . 31 March 2014
e————— ' Rs lnlacs’-~ Rs.mlacs
Cummlssmn onsates g R "

‘Fresght & Forwardmg charges te.
Charity and Donatlons & "
Loss on sale / d:scard of fixed assets (net)
!rrecoverabie balances written off
Molasses Storaqe & Malntenance Reserve
Director's sIttinq fees .

Miscellaneous Expenses

PR9.68 i
191 70
119 ..
849 o
109,30
_5.04
2. 80
237.13

1,974.45

1,368.21

23. Finance costs

6 Months period '

“Year Ended .
- 31 March 2015 . Ended ‘.
- 31 March 2014” ,
Rs In Iacs ‘Rs. In Jacs
Interest : 1 900 19 -:834.97
Other Borrowing Costs . $45.07 53,59
T ieasee - 888,56
24 Earmnqs per share (EPS) :
The followmq reflects ’che prafit and share data used In the basic and diluted EPS computatmns.
: s : : i Year Ended 6 Months perlod
a1 March 2015 Ended
. 31 March 2014
Rs. ln lacs Rs. in laes
(Loss) after tax Lo o :(2,111.58) 1€1,168.68)
dNet (loss) for ca!culation of basic and diiuted EPS e 7(2.1)1;.58‘) P {-‘(1,168.68)
.. o P H L . . . . Lo o B "NQS-“""* .-," . . NOS- BRSE
,Welqhted average. number of equity shares in caEcuIatIng ba51c and LS v 32,00,000 0 0 032,00,000
dilited EPS , ' R T
Loss per. equlty share _-,'j- o
[nomlnal value of share Rs. 10 (Rs. 10)1 et ]
' Baslc & Dilisted EPS (n Rs) . (65.99) (36.52)




25. Gratuity - Defined Benefit Plan

ti

The Company has a defined benefit gratulty plan, Every employee who has completed at least five years or more of service is entitled

.. 1o Gratuzty on terms not less favourable than the provis[ons of The, Payment of Gratuity Act, 1972, The Company has got an approved
gratuity fund wh[ch has taken an Ensurance pollcy with Life insurance Corporatlon of india (LIC) to cover the qratmty Ilabiiities. s : I

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the funded
status and amounts recognized in the balance sheet for the plan.

Statement of profit and loss

Net employee benefit expense recognized in employee costs

Year Ended & Months period
. 31 March 2015 Ended
31 March 2014
Rs. in lacs Rs. 1n lacs
Current service cost 19.45 8.56
interest cost on benefit obligation 21.68 10.69
Expected return on plan assets (25.30) Tr2an
Net actuarlal (gain) / loss recognized In the year 3.31) (3.87)
Net benefit expense 12.52 {2.73)
Actual return on plan assets 25.65 : 12.11
Balance sheet
Net Beneflt ilabliity / (asset)
As at As at
31 March 2015 31 March 2014
Rs. In lacs Rs. In [acs
Present value of defined benefit obligation 298.39 281.80
Fair value of plan assets 345.40 312.74
Plan labllity / (asset) €47.01) (30.94)

Changes in the present value of the defined benefit obligation are as follows :

31 March 2015

31 March 2014

. Rs. in lacs Rs. In lacs
Opening defined henefit obligation . .281.80 .281.88
Current service cost 19.45 8.58
Interest cost 21.68 10.69
Benefits paid {21.58) (9.46)
Actuarial (gains) / losses on obligation (2.96) 9.87)
ClosIng defined benefit obligation 298.39 281.80

Changes in the fair value of plan assets are as follows :

31 March 2015

31 March 2013

Rs. In lacs Rs. In lacs
Opening fair value of plan assets 312.74 '304.84
Expected return 25.30 12,11
Contributions by emplover 28,59 25.18
Benefits pald {21.58) (29.39)
Actuarial gains / (losses) 0.35 -
Ciosing fair value of plan assets 345.40 312,74

The Company expects to contribute Nil (Rs

. 25.00 lacs) to Gratulty Fund in the next year.




The major cateqerles of plan assets as a percentaqe of the fair value of tota[ pian assets are es fellows too T N
: SR ; AP R : 31 March 2015 7. 31 March 2014
JRsJinlacs. . - Rs.inlacs

Lo A00%

Investments with LIC . .~ - " -

The principal assumptions are shown below :

et R e DT T et e e et e o 3 March 2015 ¢ 3L March 2014 -~
S . o Rs. Inlacs Rs. In lacs
Discount rate - : C8.00% - 8.00%
Expected rate of return on assets .. ... . R BO0% ¢ - B.OO0%
Sa[arylncrease : . o C.850% . 5.00% .
Withdrawal Rates | . B o o Varying between Nl 10 4.20% per annum

depenqu upon the duratlon and aee of
the employees .

Mortality Table S Indtan assured Iives mortaltty 2006 - 08* '
‘ S ‘ : ‘ 'Uitimate

Amounts for the current year enrl prevlous four per!ods are as fe!lows H : SRR R
e S 31 March 2015 31 March 2014, ‘30 Sept 2013 o .30 June 2012 - - 30 June 2011

‘Rs.lnlacs ' " Rs.inlacs ' "Rs.inlacs ' 'Rs.inlacs ' - Rs.Inlacs .
Gratulty ‘ S e T R
Defined benefit obligatlon : 298,39 ' 281.80 ' '.281.88 T 304.40 R - 297.03
-Plan assets . o . C. 34540 . 312.74 304.84 - 319 82 : - 289.61
‘Surplus /(deficity . T 71 - T ‘3oed T 22.96 Tag42 0 @AD
Experience (gain) / loss . (2.96) 9.87 (157} Co .9.52 " (15.42)
adjustments on plan labilities : o e ‘ ‘ o
Experlence galn / (loss) - - ‘ - S & 7 T (1.43)

adjustments on plan assets

The es’nmates of future sa!ary increases considered In actuarlal valuation, take account of Inflatfen. senlority, promotlon and other
.‘re!event factors, such as supply and demand in the emplovment market

. The overal[ expected rate of return on assets Is determined based on the market prlces prevat!lng on that date, apphcebie to the perlod
“over whlch the obiiqatlon ls to be sett!ed. ‘ ‘ ‘

“"DeflnedContrIbut[onPten' : Lot SR S : FRE AR S B
‘ The Company has recoqnised the follewinq amount asan expense and included under, "Contribut[on tu Provndent and Other Funds"

- 31 March 2015 .~ 31 March 2014
: : - “Rs.inlaes - .- - Rs.inlacs
. Contribution to Provident Fund and other Funds L e e e s o TBBT e o 4T, 33
IR o IR " U7B.BT - . 47,33

26, Leases

Operatlnq iease P e :

Certam office premises, godowns, cane purchasing centre etc. are held on operating lease. The Iease term {5 ranging upfo 3 years and
are further renewable by mutual consent on mutually aqreed terms . There is no escalation c]euse ln the Iease agreements. There are
no restnctions :mpased by lease agreements There are no subleases. The leases are canceliable.

y

. . 31 March 2015 - 31 Mareh 2014
D R . PP ot p e e e [ L e Rs.ln [acs -,I.,‘ K ";RS.ID lacs
l.ease payments made for the year/period. | U T S Sl L ATAB - e 15 32

47.45 - 15,12




’ 27 The networth of the Company Is substantia[ly ercded as the accumulated [oss of the Company as at the reportlng date stands at

Rs. 9 825.62 Tacs (Rs. 7 671 55 Iacs) as agamst the shareholder‘s fund of Rs. 11 164.02 !acs (Rs 8 808 98 Iacs} Aiso. the_'=

. .,”Company lncurred a net loss of Rs 2 111, 58 [acs durmq the year and .as uf that date, the Company’s current llabmtles exceeded

. its current assets by Rs 9 167 89 1acs (Rs 11 761 62 Iacs} Durlnq the current year, the sharehotders have infused Rs. 2 350 Iacs '

towards subscrlption of share capltal of the Company to bridqe the qap of accumulated josses and sharehoiders‘ funds Further,

based on “the future profttabliity projections, the manaqement is hOpefuI that the Company would be in a positlon te qenerate

qo]nq concern assumptton which is approprtate tn the op:mon cf the rnanaqement

o : " (This space has been Intentionally left blank)

otk et e e G v ne e n e 4L .
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29 Ser;nient in'fb_nn'a'ti:;h'

The pramary seqment reportlnq format Is determined to be business segments as the Company s r:sks and rates of return are affected R

* predominantty by dlfferences In the products and services produced Secondary Informatron Is reported geographically, The operatlng
busmesses are’ organtzed and manaqed se;aaraf:ely acoordmg to the nature of the products and ;ervlces provided with each segment
represent[ng a strategic business unIt that offers dlfferent products and serves different markets. SRR

The Company organlsed lts operations into two ma}or businesses "manufacturing of sugar seqment“ and "tradinq of fertilizers seqment“ .
A description of the types of activities by each reportable segment Is as below:

Business segments .
(Rs. In lacs)

Particulars . : Suqar Fertllizer . .. . ... Total operations

' ‘ Year Ended 6 months Year Ended ‘6 months v Year Ended ‘. &meonths Period

31 March 2015 Period ended 31 March 2015 Period ended 31 March 2015  ended 31st
" . 31st March, 31st March, o © . Marech, 2014
2014 2014

Revenue o . ‘ e S S
Sales (net) . 16,360.486 16,140.12 603.48 333.93 . 16,963.94 16,474.05
Other income* . 422.29 ‘119,99 - o . 422,29 119,99
Total revenue . 16,782.75 16,260.11 603.48 ' 333,93 . 17,386.23 16,594.04
Resuits .
Segment results (2,393.34) {822.17) 24,90 17.31 (2,358.44) (804.86)
Unaliecated Corporate (Expense)/Income (net) © . - 1,493,93 ~(57.50)
Add : Interest Income - 20,33 1.45
Less : Interest expense . {1,900.79) (834.97)
Loss before tax . (2,744.97) (1,695.88)
Tax credit T __(633.3%) (527.20)
Net Loss . . (2,111.58) ¢1,168.58)
As at March 31, 2015 e Do
Segment assets co 46,059.97 27,393.46 - 560,26 . "46.059.97 27,853.72
Unallocated corporate assets . Lot : ’ S 6,369.20 6,000.53
Totai assets R ' o B2.4P9.aT 33,954.25
Segment Iiabllities N 15,537.62 . 13,650.42 - 15758 | 557,76 1 '15,695.20 14,208.18
Unallocated corperate Elabllrtiesl - ' 3538557 18,608.64
Total Ilablﬂt[es S ‘ - :51.090.77 32,816.82
Other segment Information
Capltal expenditure; .

Tangible assets 12,856.89 4,779.89 - - .. 12,856,89 4,779.89
Depreciation ‘ 254,60 '218.53 - - - 254.60 218.53
Other non-cash expenses: :

Irrecoverable balance DR

written off - 109.30 1.84 - - . 109.30 1.84

* Total other income during the year is Rs. 1,970.21 lacs (Rs. 121.44 lacs). Flgures disclosed above exclude ]nterest income amountlng to
Rs. 20.33 Iacs (Rs. 1.45 lacs) and tncome earned by corporate office of Rs. 1,527.59 facs (Nil)

Geoqraph[cal Soqments .

“The Company operates in Indla and therefore caters to the needs of the domestu: market. Therefore, there Is only one geoqraph!cal
segrnent and hence. geoqrephlcal segment informatldn is not required to-be disclosed,




30 Capital a‘nd othér 'coémhi'tmehts
(a) Estlmated amount of contracts remalnEnq to be executed on Cap]tal Account and not provided for (net of advances) Rs. B 783 83

Iacs (R5. 16 238 57 Iacs) A
) ,(b) Fo comm[tments relatlng to iease arranqements, piease refer note 26

’,;.-'.= -

31 Contlngent Iiablilﬂes R

31 March 2015 31 March 2014 .

Rs.Inlacs Rs. in facs
Demands / Claims by various Government Authorities and others not
acknowledged as debts and contested by the Company* ;
(i) Excise Duty & Sarvice Tax 390.82 425,69
(i) Sales & Entry Tax 4.42 7.27
(i) Others 4.31 2.89

Total 399.55 435.85

*Based on discussions with the solicitors/ favourable decisions in similar cases/ legal opinions taken by the Company. the manaqement
does not expect these claims {o succeed and henca, no provision there against is considered necessary.

32. Detalls pf dues to micro and small ente_arprises as defined under tlhe l‘&'!SMEID'A;t', 2006

31 March 2015 31 March 2014

Rs. In lacs Rs. In lacs
(> Principal amount remalning unpaid to any supplier at the end of Y252 - 377
accounting period (inciudinq retention money aqalnst performance). ) : - )
(i) Interest due on above 0.13 0,11
Total of () & (b 2.65 3.88
(iii} Amount of interest pald by the Company to the suppliers In terms of - -
section 16 of the Act.
(iv) Amount paid to the suppliers beyond the respectlve due date. 6.92 8.18
(v) Amount of interest due and payable for the perlod of delay in 0,27 0.59
payments (which have been paid but beyond the due date during the
year) but without adding the interest specified under the Act.
(viy Amount of Interest accrued and remamlnq unpaid at the end of 0.40 0.70
accountlnq period. o
(viiy Amount of further interest remaining due and payable even In the 1.96 ' 1.26

succeeding years, until such date when the interest dues as above
are actually pald te the small enterprise, for the purpose of
disallowance as a deductible expenditure under sectlion 23 of this
Act. '
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