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lndependent Audito/s limited r€view report on the quarterly unaudited standalone financial results of Zuari lndus0ies
Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure RequircmenE) Regulations, 2015

To The Board of Directors
Zuari lndustries Limil,ed (Formerly zuari Global Limited)

We have reviewed the accompanying stalement of un-audited standalone linancial results (lhe Statement) of
Zuari lndustries Limited ('he Company) for the quarter ended 30h June 2022, being sutunitled by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disdosure Requirements) Regulations,

2015, as amended.

This Statement, which is the responsibility of the Company's management and has been approved by the
Company's Board of Direclors has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 'lnterim Financial Reporting'(lnd AS 3a"),
prescribed under section 133 of the Companies Act, 20'13 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 'Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity', issued by
the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to
obtain moderate assurance as lo whelher the financial stalemenls are free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for fnancial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with the Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all signilicant matters that might be identitied in

an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our aftention that causes us to believe lhal the
accompanying Statement of un-audiled standalone Iinancial results prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of Regulalion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any malerial misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants

lCAl Firm Regn No. 109208W

4

Place: New Delhi .

Date : 13u August 2022

(Ajay Gupta)
Partner

Membership No.090104
lCAl UDIN : 22090l0,IAOZCRR8517

Mumbai : 2-C, Court Chambers, 35, New Marine Lines, Mumbai- 400 020,Tel (022) 2200t465122067440 Email- mumbai@vsa.co.in

Chennai | 41, Circular Road, United lndia Colony, Kodambakkam, Chennai - 600 024, 'le, (044) 23725720 Email - chennai@vsa.m.in
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lndependent Audito/s limited review report on the quartedy unaudited consolidabd fnancial results of Zua]i lndustries

Umibd under Regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requir€ments) Regulations, 2015

To The Board of Dircctors

Zuad lndustdes Limited (Formerly zuari Global Umiled)

This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34'lnterim Financial Repo(ing" ("lnd AS
34'), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity', issued by
the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to
obtain moderate assurance as lo whether the financial statements are free of material misstalement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for Iinancial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing and consequently, does not
enable us to obtain assurance lhat we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFO/CMD1/442019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disctosure
Requirements) Regulations, 2015 (as amended), to the extent applicabte.
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Based on our review conducted and procedure performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditoB referred to in paragraph 7 below, nothing has come lo our
attention that causes us to believe that lhe accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20ls, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

1 We have reviewed the accompanying statement of un-audited consolidated tinancial resuhs (the Stiatemdnf) of
Zuari lndustries Limited (the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries

together refened to as the Group), its associates and joint ventures for the quarter ended 30h June 2022 being

submitted by lhe Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 20'l 5, as amended.

The Statement includes the results of the entities as mentioned in Annexure 1.



c) Note 16(c) to the statement and the fo]ow.ng Emphasis ot Matter paragraphs included in review reporl of theconsoridated rlnanciar resurts of the zuari Agro chemicars Limi;d (zAcL), 
"n ".ro,l"i" 

oi t'" Horoingcompany' reviewed by an independent ilrm of-chartureo nc"ounanr", vide its review report dated 3rd August,2022 which is reproduced by us as under:

We draw attention to Note 6, which states that in case ol a Subsidiary Company (Mangalorechemicals and Ferliliserc Limited (MCFL)), MCFL has recognized urea subsidy of INR 29.i4 croresconsidering that benchmafting of its cost of production of urea using Naptha wi*r mat J gas-uaseoufea manufacturing units is arbitrary and for which lhe MCFL rras-nri a *n, p"ii,ion 
'"ilin., 

rmDepartment of Fertjlizers before the Hon'ble High court of Delhi. Based on legal opinion obtained, themanagement of M.FL berieves rhat the criteria for recognition of subsidy revinue is met. 
-- "-

Our conclusion is nol modiiled in respect of above matters.
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6. We draw attention to:

a) Note I1 of lhe Statement and the following Emphasis of Matter paragraphs included in review report of the
linancial results of the zuari lntemalional Limited (formerly Zuari lnvestments Limited), a subsidiary of the
Holding Company, reviewed by an independent firm of Chartered Accountants, vide its review report dated
03d August 2022 which is reproduced as under:

We draw attention that lhe Company has applied for registration with the Reserve Bank of lndia (RBl) as .non-
Deposit taking Systematically lmportant core lnvestment Company' (ND-Sl-Clc) under section 4s.lA of the
RBI Ac1 vide application dated 25 March 2019. The management is in the process of conesponding with the
RBI for obtaining the registration, however, the impact of non-registration is currentty not ascertaiiable but
would nol be material to the accompanying llnancial statements.

b) Note 15(a)' (b) and (c) to the Statement and the following Emphasis of Matter paragraphs included in review
report of the linancial results of the zuari lnfraworld lndia Limiled, a subsidiary of tire xotalng Company,
reviewed by an independent firm of chartered Accountants, vide its review ,eport o"ted 06h A-ugust, 20zz
which are reproduced as under:

i) we draw attention to Note 6 oflhe accompanying unaudited ,inancial results for lhe period ended 3oh
June 2022 regarding advance payments aggregating to tNR 639.61 lakhs lo an agent wtricrr Jirnoerthe Development Management Agreement, against which corporate insolvency resolution process
has been initiated by one of its operating creditors. The management of the company is confident thatthis advance wi[ be recovered/ adjusted in fufl without any materiar adjustme;t and hence noprovision is considered necessary at this stage.

ii) we draw attention to Note 5 of lhe accompanying unaudited financial resulls for the period ended 3oh
June 2022 regarding advances paid to a sub-contractor aggregating to rNR 2,246.49 rakhs andinterest accrued on lhe same for rNR 33.72 rakhs in respect of which the Management is innegotiation with that party for its recovery. The Management of the company is connjent tt rt tt i"advance wi, be fury recovered and hence no provision is considered necessary at rha a;;;. 

--

iii) we draw attenlion to Note 13 of the accompanying linanciat results for the period ended 3oh June2022 and the following Emphasis of Matter paragraph included in the Limited ieriew ,efort on interi,consoridated statement of profit. or ross and other comprehensive income for the qr"rr"iLioui go.
June 2022 0r zuad rnfta Middre East Limited, a whory owned foreign subsidiary, issued bv theauditors of rhal subsidiary, which is rerevant to our concrusion on tre-accomplnilin 

""r""il"ofinancial statements and reproduced by us as under;

"\Mthout quarifying our audit opinion, we draw attention lo note 4 to the intedm mndansedconsoridated rinanciar information, which describes, the managements, reasonings regardingimpairment testing of development work in progress as at 30i June 2o22. rn"" 
"onGr"ntadjustments, if any, in the carrying varue of the ass-ets and equity defcit wifl be made once outcomeqf development work in progress is determined by the management."
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Other matters

We did not review the interim linancial resulls of four subsidiaries included in the Stalement, whose linancial
results reflect total revenues of INR 1627.73 lakhs, total net loss after tax of INR (1530.10) lakhs and total
comprehensive income of INR (1624.49) lakhs, for the quarter ended 30'h June 2022. The Statemenl also
includes the Group's share of net prolit afler tax of INR 28547.70 lakhs and lolal comprehensive income of
INR 28236.40 lakhs for the quarler ended 30 June 2022 as considered in the Statement, in respect of eleven
associates whose interim linancial results have not been reviewed by us. These linancial results have been
reviewed by other auditors whose review reports have been furnished to us by the managemenl, and our
conclusion in so far as it relates to the amounls and disclosures included in respect of these subsidiaries /
associates is based solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

The Statement includes interim financial information of one subsidiary included in the Group, which have not
been reviewed by their auditors, whose interim financial results reflecl total revenues of INR 133.49 lakhs, net
prolit after tax of INR (30.14) lakhs and total comprehensive income of INR (30.14) lakhs, for the quarter
ended 30 June 2022 as considered in the Statement. The Statement also includes the Group's share of net
loss after tax of INR (133.19) lakhs and total comprehensive income of INR (235.75) lakhs for the quarter
ended 30 June 2022 as considered in the Statement in respect of twenty-one associates and two joint
ventures, based on their interim financial information, which have not been reviewed by their auditors, and
have been fumished to us by the Holdlng Company's managemenl. Our conclusion on the Statement, and our
report in terms of Regulation 33 of the SEBI (Listing Obligalions and Disclosure Requiremenls) Regulations,
2015 (as amended), read with SEBI Circular, in so far as it relates to the aforesaid subsidiary, associates, joint
ventures and branch, is based solely on such un-reviewed interim financial information. According to the
information and explanations given to us by the management, this interim tinancial information is not material
to the Group.

Our conclusion on lhe Statement is not modified in respect of the matters set out in paragraph 7 and 8 above.

For V. Sankar Aiyar & Co.
Chartered Accountants

lCAl Firm Regn No. 109208W

fuftt
(Ajay cupta)

Partner
Membership No.090104

lCAl UDIN : 22090104AO2DD18470

NEW OELHI
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Date : 13u August 2022



Annexure I

List of entities included in the Statement

Subsidiaries and step-down subsidiaries
Zuari lnftaworld lndia Limited
Zuari lnfra Middle East Limited, a subsidiary of Zuari lnfraworld India Limited
zuali lnfraworld SJM Properties LLC (Formedy kno$m as SJM Elysium Properties LLC), a subsidiary ol zuan lnta
Middle East Limited
Zuari Managenent Services Limited
lndian Fumiture Producls Limited
Simon lndia Limited
Zuari lnvestments Limited
Zuari Finserv Limited
Zuari Sugar and Power Limited

0. Zuari lnsurance Brokers Limited

1

2

4
5

6
7

8

9

1

1'l

12

Joint ventures

Zuari lndian Olitanking Private Limited, a Joint venture of Zuari lndustries Limited

Fone Fumiture Products lndia Private Limited, a Joint venturc ol Zua.i lndustries Limited

Associates
'13. New EROS Tradecom Limited, an associate of Zuari lnvestments Limited
14. Zuari Agro Chemicals Limited, an associate of Zuari Global Limited
15. Mangalore Chemicals and Fertilisers Limited, a subsidiary of Zuari Agro Chemicals Limited
'16. Adventz Trading DMCC, a subsidiary of Zuari Agro Chemicals Limited
17. Zuari FatmHub Limited, a subsidiary of Zuari Agro Chemicats Limited
18. Zuari l\4aroc Phosphates Private Limiled, a joint venture of Zuari Agro Chemicals Limited
19. Paradeep Phosphates Limited, a subsidiary ofZuari Maroc phosphates private Limited
20. Zuari Yoma Agri Solutions Limited an associate of paradeep phosphates Limited
21. Brajbhumi Nirmaan Private Limited, an associate of Zuari lnfraworld tndia Limited
22. Pranali Niketan Privale Limited, an associate ofZuari lnfraworld lndia Limited
23. Darshan Nirmaan Private Limited, an associate Zuari lnfraworld lndia Limited
24. Rosewood Agencies Private Limited, a subsidiary of Brajbhumi Nirmaan private Ljmited
25. Neobeam Agents Private Limlted, a subsidiary of Brajbhumi Nirmaan private Limited
26. Mayapur Commercial Private Limited, a subsidiary of Brajbhumi Nirmaan private Limited
27. Nexus Vintrade Private Limited, a subsidiary of Bra.ibhumi Nirmaan private Limited
28. Bahubali Tradecomm Private Limited, a subsidiary of Bra.ibhumi Nirmaan private Limited
29. Hopeful Sales Private Limited, a subsidiary of Brajbhumi Nirmaan private Limited
30. Divine Realdev Private Limited, a subsidiary of Brajbhumi Nirmaan private Limited
31. Kushal lnfraproperty Private Limited, a subsidiary of Brajbhumi Nirmaan private Limited
32. Beatle Agencies Private Limited, a subsidiary of Brajbhumi Nirmaan private Limited
33. Suhana Properties Private Limited, a subsidiary of Bra.ibhumi Nirmaan private Limited
34. Saket Mansions Private Limited, a subsidiary of Brajbhumi Nirmaan private Limited
35. Texmaco lnfrastructure and Holdings Limited, an associate ofZuari Global Limited
36. Valley View Landholdings Private Limited, a subsidiary of Texmaco lnfraslructure and Holdings Limited
37. Macfarlane & company Limited, a subsidiary ofrexmaco lnfraslructure and Holdings Limited
38. High Quality Steels Limited, a subsidiary of Texmaco lnfrastructure and Holdings Limited
39. Topflow Buildcon Private Limited, a Step-down subsidiary of Texmaco lnfrastructure and Holdings Limited
40. Startree Enclave Private Limited, a Step-down subsidiary of Texmaco lnfrastructure and Holding: Limited
41. Snowblue Enclave Private Limited, a Step-down subsidiary of Texmaco lnfrastructure and Holdings Limited
42. Lionel lndia Limited, an associate ofTexmaco lnfrastructure and Holdings Limited
43. Texmaco Rail& Engineering Limited, an associate ofZuari Global Limited
44. Belur Engineering Private Limited, a subsidiary of Texmaco Rail & Engineering Limited
45. Texmaco Engineering udyog private Limited, a subsidiary of rexmaco Rail & Engineering Limited
46. Texmaco Rail Electrification Limited, a subsidiary of rexmaco Rail & Engineering Limited
47. Texmaco Rail system Private Limited, a step-down subsidiary of rexmaco Rail & Engineering Limited
48. Texmaco Transtrak Private Limited, a step-down subsidiary ofrexmaco Rail & Engineering Limited
49. Texmaco Defence systems private Limited, an associate ofrexmaco Rail & Engineering Limited
50. Touax Texmaco Railcar Leasing Private Limited, a joint venture of Texmaco Rail & Engineering Limited
51. wabtec Texmaco Rail Private Limited, aiointventureof rexmaco Rail & Engineering aimited

I
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Zuari lndustri€s Limited (formerly Zua.i GlqbalLimltod)
Rogd. Office i Jai Kisaan thawan, Zuarinagar, Goa.403726. CIN.L6S921GAl967pLC00O157

Unaudit€d standalone tinancial resutts for the quarterended 3O Juoe 2022
in l.khs share

Standalonq
Quartsro Yearended

SUJunnz 31Lliad22 30/Jun/21 31ni,..a 22

s
No

Partlcula(s

Una d

21.760.7A
2,763.99

19,007.33
7,121.36 5

16,489.18 61,042.12
21.656.41

77 26,128.69 156.U

847.92
3,936.94

575.54
't,519.47

2,347.13
275.12
(14.421

16,482.99

30.264.60
159.12

'1.621.90

(19,990.53)

'1,165.90

4,421.54
3m.77

2,205.64

49.02

15,041.40

786.04
7,211.92

69't.56
1,391.35

648.24

3.662.11
'19,596.33

2,365.70
7.738.24

(1,106.3

25 970.69 20 168.9,t 819.53 1.1781

(1,/t4s.s2)
157.52

5,959.75
216,98

(3,663.0S) 1,2s7.36
535.84

742.77 721

1.21

1.211 1

1 5'l't.56 117 1

(90,924.08)

6,815.48

14,350.85

(1,805.03)

44,144.24

(s,844.46)

1,14,719.34

113,737.37)

1 12,545.82 .78 1 .97

(85,353.47) 17,057,38 40,182.7A 1,02,5'fi.88

I
5
6

8

10

2

9

'11

12

Expsnsss:
(a) Cost of material consumsd
(b) Purchases of Stock-in-Trade
(c) Projec{ expenses

,, Changes h in,rentories of finishsd goods, stock-ln-traOe and' ' rrvork{n-p@gress
(e) Employee b€flefib expense
(0 Finance costs
(g) Deprecjation ard amortisatlon e)9ense
(h) Other expenses

Total expemes

Protiu(Loss) boforo tax and exceptlonal items {1.2}
Exceptional item (refer note 5)
ProfiU(Loss) be{ore tax (3-a)

ProflU (loss) tor tho poriod ryear (5 - 6)
Othor comprehensivg income
(A) (i) ltems lhat will not be ,eclassitied to protit or loss

(ii) lncome tax relating to items thatwill not be redassmed
to profitor loss

(B) (i) ttems thatwillbe reclassified to profilo.toss
(ii) lncome tax relating b items that wifl be reclassilied

to profil or loss
Total othor comprehengi\rE lncomo

Total comprehensivo incomo to. tho pGriod, year (7+8)

Paid. up equity share capital
(face value of INR 10/- each)(Refer Note 6)

Othsrequlty

Eamings per share
(of INR 101each)(not annualised) (R€for Note 6)
(a) Basic (lNR)

Dilutod NR

lnGgmo
(s) Revenu8 from operations
(b) Other income

Total incomo

ax exponse
(a) Cunent tax expense
(b) Delened tax charge / (credit)

Total tax oxpenso , (credil)

2,978.16

(4.18)
4.1

2.944.11

15.15
15.15

2,544.11

(7.1'tl
.'11

2,944.11

3.08,267.32

5. t4
5.14

NEW DELHI
FRN 109208W

47.151.40
159.12

1,874.64



Arari lndustdes Limited (formorly Zuarl Global Limlted)
Regd. Office : Jai Xisaan Bhawan, Zuadnagar, Goa -403726. CIN-L6592'1GAl967PLC000157

Unaudltsd consolldatod financial r"sults tor tho quartor ondod 3O Ju.e 2022
in lakhs

NEW DELHI
FRN 109208

€

DE c

I

Consolidat6d
Ouartsr e Year €nded

30Uunl22 31lMarl22 30ruun 21 31lMa.D2
s

No
Partlcula16

U Aud Una

23,404.44
3.375.85 7

25.626.62

5 13.28
17,316.14 72,182.74

780.33 01 23,129J2 723.67

2,347.26
312.51

2,710.26

14.264.21

1,886.68
6.031.41

661.87
1,886.97

30.264.16
159.96

1,222.01

(15,237.83)

2,080.85
7,276.21

324.44
980.76

2,63s.90

12,291.23

1,665.'13

8,368.28
560.51

1,782.32

688.86 47,192.42
159.96

8,998.53

12,792.07t

7,319.49
26,428.53
2,271.27

'10 086.70
101.17 29 0?0.56 99 86,1.83

(3,320.84)

28.414.62

t,528-15

16.83

(4,962.81) (4,94r:o)

485.94
25,093.78

26.12
5.71

1,511.62

(408.35)
91

(s,r90.76)

29.75
1,551

(4,455.28)

142.91
120.71

179.5S 985.56 1 521

2 526.06 81 77

(96,510.48)

10,528.74

1242.69) (100.4

20,357.A4

(1,884.7'r )

52,570,57

(9,294.59)

20.u

1,25,*4.26

(17,4i]3.61)

(82.60)

't8,372.66 051

(60,95'r.06) 21,494,72 1,04,570.59

7
8

10

1

2

9

tl
12

3

1
5
6

Expon€es:
(a) Cost of materials consumed
(b) Purchase of stock in lrade
(c) Proi€ct expenses
(d) Changes in invenbries of linished goods, stock-in-trade and

roIk-in-progress
(e) Employee bemfit5 exponse
(D Finance costs
(g) Dep.eciation and amodisation exp€nse
(h) Other sxpensos

Total exponsea

Profiu(loss) botore share of loss of assgclates and lolnt

Share of Profit(loss) of associates and joint ventures
Proliu(loss) beforo tax (3+,a)

far GxpsnsB.
(a) Current tax expense / (reversals) (including eaiier years)
(b) Defened tax charge / (credit)

Total tax expenso , (credlt)

Profiu(loss) fortho poriod I year (5 6)
otllsr cornprehenslw lncqme
(A) (i) ltems thatwill not be reclassified to p,ofit o.loss

(ii) lncome tax relating to items that will rct be redassitied
to prcfit or loss

(B) (i) ltems that will be ,eclassified to prcfit or loss
(ii) lncome tax relatlng to it€ms that will be reclassified

to profit or loss
Total other comprehenslw lncome

Total comprehenalw lncome, (loss) for ths pedod, yoar (7+8)

Othsr comprchenstrye lncome att lbutod lo :

Owne6 ol the holding Company
Non controlling interests

Pald - up equlty share capltal
(faco valu€ of INR 10/' each) (Refer Note 6)

Eamlngs per share
(of INR 1 0l- each) (nol annualised) (Rsf.r t'lote 6)
(a) Basic (lNR)

Diluted INR

Otherequity

tax and excoptional items (, - 2)

lncorne
(a) Revenue from opemtions
(b) Other income

Total lncome

Nel prqfiU(loss) attributod to :

Owners ofthe holding Company
Non controlling interests

25,303.98
(30.61)

(86,224.43t

84.97
u,97

3,568.98

142.921

18,372.70
(0.04)

11.98
11.98

2,944.11

43.696.32

(3,659.82)
(8.ee)

(12.2

2,94,408.31

(3,582.s8)
105.'t2

1,08,048.09
(0.04)

(12,03)

12.0

(
a4

TR

10,027.51

2.978.'16 2,944.11 2,944.',|1



Zuad lndustries Limil.d (formerly Zuarl Globa! Limited)
Regd. Orfico : Jai Kisasn Bhawan, Zuarlnagar, Goa .403726. CIN-L6592'|GAl967PLC000i57

UnaudltEd consolidaled tinancial rssulE forth6 quarter ended 30 June2022

Segmgnt lntormation:
tn

Consolldaled
Ouarter ended Yearended

30lJunaz 31lMatn2 31l[a.l2230lJunl21
s

No
Partlculars

{Unaudited) (Auditodl lUnauditedl {Audited)

14.26
1.41

1,066.49
450.93

18,643.47
656.02

5,562.30
628.05

737.04
60.43

4,474.35
462.72

20,579.68
3,949.67
5,125.58

570.'t5

133.00
33.27

773.2.
400.30

13,588.75
105.19

3,701.30
478.26

1,236.85
165.24

5,956.70
1,620.80

57,099-54
6,305.44

r5,350.11
2,221.72

1 Segm€nt rqvenuo
a) EngineerirE services
b) Furniture
c) Real estate
d) lnvestment se.vices
e)Suga.
0 Power
g) Ethanol Plant
h) Management s€rvices
Total
Less: lntersegment Revenue

27,022.93
3,618.45

35,959,62
10,333_00

15113-29
1,897.15

89,958,40
17,773.66

Total sggmgnt revonuo 23,404.18 25,626.62 17,316.11 72,182.74

(130.36)
66.3't

486.36
134.36

(1,03s.14)
(191.66)
905.26
{11.78)

(1r9.39)
(12.28)

'1,173.03

93.31
3.831.10

415.05
710.19

't9.12

(6s.s9)
357.43

2,281.70
96.08

(1,700.07)
(300.56)
176.60
(59.12)

(s57.97)
461.17

3,118.22
288.71
43.09

376.68
r,251.93 

]

(2.62t
223.35

6,031.41
2,487.22

6,1't0.13
7,276.21
5,694.53

786.47
8,368.28
2,619.00

1,97921
26,428-53
'16,508.12

(3,320.84)

28,414.62

4,528.45

(r8.83)

(4,062.E11

(227.9s1

({,941.20)

485.94

Sogment iosulla
a) Enginesring servicas
b) Fumiture
c) Roal estate
d) lnvestment servicss
e) Sugar
f) Pow€r
g) Ehanol Plant
h) Management soMces
Sub toial
lLesa: Financo costs
Add: Unallocable income net off unallocable expenses
Proliu(Loss) beforo share of loas from associates and ioint
venturcS and exceptional ltem
Share of loss ofassociates and joint ver{ures
Profit / (Loss) botoB tax
Less: Tax expels€(credit)

25,093.76
(179.59)

1,511.62
985.56

(s,r00.76)
(1,521.95)

(4,455.26)
(s77.80)

2

l.lct Prolit I forthe a 25,273.37 3,526,00 (3,668.8r) 13,177.461

Sogment agsots
a) EnginBering seMces
b) Furniture
c) Real estalo
d) lnvestment services
e)Sugar
0 Po$€r
g) Ethanol Plant
h)Management services

Unallocated

2,888.83
3,751.74

't,30,334.34

5,836.96
58,000.s9
17,563.97
18,796.07

278.83
3,00,772.23

3,00'r.4?
3,657.18

1,28,539.28
6,315.28

74,157.41
18,557.52
19,158.70 

]

3,70,6S6.15 i

3,626.1s
3,903.28

1,06.343.8S
5.320.18

61,814.18
19,826.93 l

21,167.49 
]

263.s6 I

3,02,423.95 |

3,001_42

3,657.18
1,28,539.28

6,315.28
74,15f.44
18.557.52
19.158.70

316.56
3,70,686.15

3

Total se nt assets 5,38.223.56 6,24,389.53 s,24,689.61 6,24,389.s3

4 Segment liabilities
a) Engineering services
b) Furniture
c) Real estate
d) lnvestment servlces
e)Sugar

I Unallocated

Pow€r
g) Eftanol Planl
h) Management seMces

2.892.39
1,539.90

26,269.47
2,431.96

23,835.37

36s.95
274.64

3,O03.22
1,561.22

23,030.64
3,133.93

35,052.76

2 74.02
383.68

2,26

3,003.22
1,561.2.

23,030.64
3,133.93

35,052.76

383.68
2,62,074.02

Total nt liabllitl€s 3,03,609.68 3,28,239.17 2,52,525.U 3,28,239,4f
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3,190.43
1,918.43

22,791.20
2,394.91

35,360.29
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zu8ri lndustries Limited (formerly Zuari Global Limited)
Regd- Offica ; Jai Kisaan ghawan, Zuarinagar, Goa.il03726. ClN.L65g2lGAl967PLC000157

Noles to statement of Uoaudited standalone and consolidated flnancial results for ths quartsrsndod 30 Juno 2022

I The above Unaudited standalone and consolidated flnancial results have been prepared in accordarEa wilh tho lndlan
Accounting Standards ('lnd AS') as notified under the Companies (lndian Accounting Standards) Rules, 2015 as specified in
section 133 ot th€ Companies Ac{, 2013, as amended time to time,

2 The {gures for quarter eMed March 31, 2022 ere the balancing figures bet\,veen the audiled figures of full financial year.and the
published year tc date figure up to the third quarter of that resp€ctive financial year which wer€ subjocl to limitsd roviow.

3 The above standalone and consolidated tinancial results ot Zu?ri lndustries Limited (formedy Zuari Global Limited) ('ihe
Company'or'th€ Holding Company') and the Group comp.ising of its Subsidiaries, Associates and Joint Ventures, for the quarter
ended June 30, 2022 have been reviewed by th6 Audit Committee in their meeting held on August 13, 2022 and appmved by the
Board of Directors of the Holding Company in thoir m€eting held on August 13, 2022, fhe statutory auditcrs have mnduc{ed
iimited review of these financial results in terms of Regulation 33 of SEBI (Listing Obligatons and Oisclosure Requiremenls)
Regulations,2015, as amended and have expressed an unmodified opinion on the unaudited standalone and consolidated
financial results forthe quarter ended June 30, 2022,

4 The continuance of Corona virus disease ("Covid-lg') pandemic is causing significant e@nomic slowdown and disruptions of
business operalions. Ths group operations ltere impacted due to COVID-1g. The management is closely monitrcring the
developments and has considered the possible eJfects of the pandemic on the carrying values of assets and the business
forecasts. Eased on cutrent astimates, it expecls to recover the carrying amount of these assets and have sufficient liquidity tor
business operations. The impact of ths pandemic may differ from that estimated as at the date of approval ol these {inancial
results and the management will continue to closely monitor any material changes.

6 Hon'ble Natjonal Company Law Tribunal, (NCLT) Mumbai vide its order dated 20 April 2022 and Hon'ble National Company Law
Tribunal, (NCLT) New Delhi vide its order dated 28 March 2022 have approved the Scheme oI amalgamalion of Gobind Sugar
Mills Limited (GSML) with Zuad lndustries Limited (ZlL) (formerly Zuari Global Limited) ln acc.rdance with the provisions of
Sections 230 to 232 and other applicable provisions of lhe Companies Acl, 2013 ard rules framed thEreurder, Both ZIL and
GSML have filed fle certi'lied copy of orders witi Regisaar of Companies, Goa and Reglstrar of Compa.ies, Delhi respecljvely on
30 April 2022 being the etfectve date. The Appolnted Date of Scheme is I April 2020.
ln terms of the Scheme, the Company is required lo issue either 100 equity share of face value ot Rs. 10/- each of the Company
for every 285 Equity Shares of face value ot Rs. 10/- eacfi held in GS[4L or 10000 10.5olo NCRPS fo. every tOO6 Equity Shares ot
facs value of Rs, 10/- each held in GSIVL by ib non-conkolling shareholders as on the r€cod date. The Company had tixed 13
May 2022 as "Record Date' for ascertaining the equity and preference shareholders of the GSML who are enti|ed to receive
equity or preferenc€ sharss ot the ZIL consequent to amalgamation. aL had despatched option lorms on 17 May 2022 to a fle
equity sharehold€.s of GSML giving lhem the optlons lo opt for either of equity shares or 10-5% Non-Convertible Redeemable
Preference Shares (10.5% NCRPS). The last date of recsipt of option forms was 16 June 2022 post which ZIL has aflottd
3,40,580 equity shares and 58,52,034 10.5olo NCRPS.
The equily shares issued have been considered forcalculating both basic and dilsted EPS of standalone and consolidated results
for all pedods pressnted.

7

8 ln relatjon to ongoing litigations/disputes of IL&FS Security Services Limited (ISSL) ('Clearing Member,)with the Securities and
Exchange Board of lodia (SEBI). National Stock Exchange (NSE), NSE Clearing Limited (NCL) and somo of its trading members
as on date, NCL has frozen collatetals ofClearing Memberwhich inter alia impacted the deposits I collaterals made by the trading
members Including one of the subsidiary company, Zuari Finserv Limlted (ZFL), amounting to INR 549.86 lakhs. ZFL atong with
other t ading members in consultration with the Association of Natjonal Exchanges Members of lndia (ANMI) filed the complaint
with NSUNCL through tho lnvestor grievance redressal panel (IGRP). ln the IGRP meeting hetd on 14rcin021, a favourable
order wfierein lhe claim of Rs. 549.86 lakhs was found io be admissible has been received. ISSL has moved tc the N8tional

ln viaw or lhe scheme of Amalgamation relened to in note 6 above, the comparative figu.es ior lhe quarter ended June 30. 2O2l
has been restated in accordance with the aforesaid Scheme and lndian Accounting Standards (lnd AS) 103 - Business
Combinations to include the results of the Company and its subsidiary as per'pooling of interest method". The restaled figures
have been approved by th6 company's boad ofdirectors and subjecled to limited review by the staiutory auditors of the corfipany.

Company Law Appellate Tribunal('NCLAf) againstth€ favourable oder of IGRP passed in favour of one o{ the trad ing members
slatjng lhat no IGRP can b€ conducted sgainst ISSL, as NCIAT has itayed Insutttion and constitution of suib and any othe.
proceedings in any court of lawftibunal/arbitration panel or arbitration aulhority vide ib ordor daled l|Sll,n1ltr'. ZFL along with
other aggrieved trading membeG in consullation Wth ANMI has riled an ,mpleadment application before NCLAT on 26/102021
and a hea.ing was conducted on 25th May 2022 and 1 The court has furlher extended the headng d8te to 24

d :t\
€
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5 The Hoding Company has irwestmenl (equity shares) amounting to INR 5,103.34 lakhs in lndian Fumiture Produds Limited
(IFPL), a subsidiary company u/tlich is in tho business of distdbution ard ,etailing of fumiture and related items. The Holding
Company has assessed the future projecuons of IFPL snd basis Ore review of curent sitration and future prcspects of tumitu.e
business, an impalrment loss on invesknen6 have been recognized in lie unaudit€d standalone financial r€sults for the.qua.ter
ended June 30,2022 amounting to INR 157,52lakhs.

August 2022.



zuari lndustries Limitod (fotmorly Zua.i Global Llmlted)
Regd. Offics : Jai Kisa.n Bhawan, Zuarlnagar, Goa - /403726. CIN-L65921GAl967PLC000157

Notes to statemeDt of Unaudlted standalono and consolldat€d tlnancial rosults for lho qqa or endod 30 Juno 2022

9 lnvestment in quoted equity sharos in Texmaco lnfrastructure & Holdings Limited was considered as investment al FVTOCI in the
consolidat€d financial otatemenw results till June 2021. Howevertie management has reassessed and conduded that the abov€
investment should have been classilied as associate as per the requirement of accounling standard. Accordingly, consolidaton
has besn caniod out ret ospecuvely and opening equity has been adjusted. Consequently the Group has restated its prior pedod /
year resulls,

'10 The sr€ar business of holding company is into a seasonal industry where sugar cane crushing no.mally takes place during the
period bet,leen November to May, Mrile sales takes place lhroughoul the year. Accordingly, the performance of the Company
varies from quarter to quarter.

'11
One subsidiary of the Group, Zuari lntemational Limited (formerly Zuari Investments Limited), after the demerger of op€ration
division, had a'pplied for .egistration with Reserve Bank of lndia (RBl) as Non Deposit taking Syslematically lmporlant Core
Investment Company (ND-Sl-ClC) under seclion 45-lA ol the RBI Act vide application daled 25 March 20'19. Th€ applicatlon was
rejected and RBI asked to r€-submit the application. However, the matter gol derailed due to lock down imposed following spread
of Corcna Virus. The management is of the viow thal lho Company fulfills the requisite conditions for registration whh RBI as ND-
SICIC. The managemenl is in the process of filing necessary responses with the RBI for obtaining lhe regist ation at the eadiest
and is ofthe view that lhe impact of such non-registration is cunently ml ascerlainable but is nol expected to be rnaterial.

12 During the quarter ended June 30, 2022, the Hold;ng Company has acquired 42,69,261 shares of Forte Fumiture Praducls lndia
Private Limited, a joint venture fu. a consideration ol INR 580.62 lakhs. Further, 88907 equity shares of Forte Fumitur€ Prcducts
lndia Private Limitod have been acquired by lndian Fum,tulo Products Limited (a subsidiary) for a consideration of INR 12.09
lakhs.

l,t Subsequent to lie quarter ended June 30, 2022, tie Hold'ng Company has incarporated I subsidiary company with th€ name of
Zuari Envlen Bioenergy Private Limited.

15 Notes relating to unaudlted consolldated llnanclal rcsults of Zuari lnfraworld lndia Linited (a Subsidiary of the Holdlng
Company) for the quartor sndod Juno 30,2022:

a) Tho Company has made advance payments under tre Development Management Agreement to agencies which are entitled to
certain percentage of incomo calculated in the manner specitied therein. The advance payments made aggregated to INR 639.61
lakhs (3'l March 2022: INR 639.61 lakhs) which will be adiusted in the yea.when the agency becomes entilled to share of income
as per the agreement Ong ol the operatirE creditors of one of tie Agency company has initiated corporata insolvency resolution
process against thal Company. The management does not expect any significant effecl ol tie same on its carrying balance and
expecls io adjusvrecover the same in fulland accordlngly no adjusfnent is considered necessary at this stage and these batances
are sub.iect to confirmation from that party.

b)
Recoverable advances as at June 30, 2022 paid to a sulcontractor aggregates to INR 2,246.4S lakhs (March 31, 2022: tNR
2,246.49 lakhs). Th€ Management is in negotiation with lhat party for its recovery including interest accrued INR 33.72 lakhs
(March 31, 2022: INR 33.72 lakhs) and is confident that this advance will be ultimately fully remvered by the Company or through
olher companies of the AdvenE Group. Hence in lf€ view of the Management no provision is considered necessary at this stage.

c) lmpaitment of development ,rork-in-progress of Zuari lnfra Middle East Limited, UAE: Durlng the period, no major construcllon
wgrk is canied out except for lhe payments made to the project cpnsultants and local authorities for obtaining final design
approval. Ih€ management of the group is conducting the financial and operational re-structuring of the project. The management
has reviewed th8 carrying value of its developmgnt ulo*-in-plogress by assessing the net realizable valuo o, the pmject in
consultation wilh the property marketing consultant and determined forecasted sales rates, expected sals value and estimated
costs to cornplete (including escalations and cosl ovenun). Thb review by the management did not result jn any loss and thus no
adjustrnents/ impairment to the carrying value of development work-in-prcgress is considered necessary by them . The
Mamgement has decided to carry out indeperdent prof€ssional valuation of the development work-iGprogress before the
flnancial yearend.

'13 During ths quart€r erded June 30, 2022, the tbldlng Company has acquired 4,17,000 shares of Zuari Fimerv Limited for a
consideration of INR 100.08 lakhs.
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Zuarl lndu8trlos Llmttod (fomsdy Zuarl GlobalLlmitod)
Rogd. Office : Jal Klsaan Bh8w.n, Zuarinagar, Go. - 403726. CIN-L6592icAl9E7PLCO00l57

Notos to 3tatsmsnt of Unaudlted standalono .nd consolldated frnancial r€sults for the qulisr onded 30 Juno 2022

16 Notss rolatlng to tho unaudltod consolidatsd financial rrsulb o, Zusri AgIo chemlcals Limited (an A$oclate of ths
Holding Company) fortho quartoronded 30 Juno 202i2:

a) During the year andsd March 31.2020, pursMnt to board approval obtained on February 5, 2020 and vire Busin€ss Tranoter
Agreement dated tllarch 31, 2020, the Company had transfened its assets ard liabililies of its retail. speciatty nutrient bGlness
(SPN) & allled, ctop potection aod care business (CPC), soeds and bleMed businesses (farmhub business) b Zuari Farmhub
Llmit6d, a wholly otrvrod subsldiary, wittl effed from Ma.ch 3I, 2020 on a goirE co,icem basis urder a slump sale anangemsnt
Dudng tie quarte( Zuari F3rmhub Limiied has issued 78,55,70.000 equit shares of INR 10 each by way ot conwrsion of
umecured compulsory converliblo debontures (CCO'S).

DurirE the qua(er. Zuari Farmhub Limited hss filed bsfors NCLT, Scheme lor Reduction of its Share Capital in accordance with
seclion 66 of the Compan,es Act 2013 by way of s€tting off its Equity shar€ capital 4ainst negative capital reserves as appearing
on 31st Merch 2022.

b) DurirE the yeat 2O2O-21 the Company has entered into a Business Transfer agreement (BTA) dated March 0i, 2021 wifl
Paradsop Phosphates Limitod (PPL) for t6nsfer of ils Fertilizer planl at Goa and associated business (Fertilizsr Dlvlslon) o, the
Company as a going concem on slump sale b6ls to PPL.
On June 0'1, 2022. the Company consummated the sale and transfer oI Goa tedlize. plant arld asEociated buslness to ppL and
.ecogniz€d Pre-tax gain of INR 1,142.39 Crorcs lor tl€ quarte. snded June 30, 2022 inciuded und€r exceplionat itom ln the
financial statements ot the Company.

c) ln case of a subsidiary, Mangalore Chemicals & Fedilizers Limited (MCFL), during tho year ended 31.03.202t had recogniz€d
urea subsidy income of INR 29.14 c.ores without benchmarking its cost o, producllon using naphtha with that of gas-based urea
mamrfacturing units recently convert€d lo natural gas, as notilled by tho Deparbnent ot Fertilizers for subskjy income computation.
MCFL has fllod writ petitlon sgainst the Department of Fertilizers [DoFl bebre tlrc Hon'ble High Coud ot Detht IDHCI agalnsl this
matter. The managem€nt of the subsldiary based on legal opinion and @nsid€ring lhe fact thal the energy cosl is alway! e psss
ttlrDugh in subsidy computration. believes lhat artificial benchmarking is arbitary and discriminatory and is conlident of roalization
of the aforesaid subsidy lncome.

'17 Previous psriods' figureg have been re{.ouped/ ro{lassified wherever n€cessary, to clnespond with lhose of the cunent period,s
classirication.

For ard on behalfof lhe Board of OirectoIs of
zu.rl lnduelflos Ltrnitod (formorty Zuarl Global Llmlted)

\t,
Athar hab
l\,lanaging
DIN No. 01824891

Plsco: Gurugram
DatE: l3 August 2022
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